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Finished  steer  values  closed  strong  to  25p  higher,  and  hogs 
10^-40^  higher  at  Chicago  during  the  week  September  27- 
October  2.  The  lower  trend  in  lamb  values  continued,  however, 
most  fat  offerings  closing  25£-5Q;£  lower  for  the  week.  Grass 
slaughter  cattle  values  also  continued  to  descend,  closing  mostly 
5Q0  lower  than  a  week  earlier,  while  feeder  steers  lost  around 
25fi.  Choice  yearling  steers  made  a  top  of  $12.40,  the  highest 
point  of  the  year,  while  heavyweights  reached  $11.25.  Fat 
cows  and  heifers  were  weak  to  25?!  lower  at  the  close  than  a 
week  earlier,  but  cutters  gained  around  25£.  The  week's  top 
on  hogs  was  $13.90,  paid  for  choice  210-240  lb.  kinds.  Heavy 
packing  sows  made  greater  price  gains  than  most  other  offer- 
ings. Price  spreads  on  both  butcher  hogs  and  packing  grades 
narrowed  considerably.  Demand  for  feeding  lambs  was  active, 
strength  showing  up  late  in  a  market  that  had  declined  50^-750 
early  in  the  week.  Better  grades  of  fat  lambs  were  relatively 
scarce  and  while  prices  declined  25^-500  for  the  week,  lower 
grades  lost  50^-75^  and  culls  were  off  more.  Practical  top  on 
best  westerns  was  $13.85.  Relatively  few  fat  sheep  arrived  and 
price  changes  were  negligible. 

Wholesale  fresh  meat  trade  suffered  from  a  slump  in  retail 
demand  and  in  some  cases  from  the  heavy  carryover  from  the 
preceding  week.  Veal  and  calf  carcasses  however  displayed 
strength. 

Markets  for  onions  and  cabbage  improved  slightly  during 
the  week  ended  October  2.  Yellow  onions  advanced  lOcS-250 
per  100-pound  sack.  Reports  of  damage  from  rain  and  frost 
were  coming  in  from  a  few  sections.  Boat  receipts  from 
Spain  at  New  York  City  were  heavy,  amounting  to  227  car- 
loads during  the  week.  As  Danish-type  cabbage  began  to 
move,  total  shipments  increased  about  one-fourth.  Several 
city  markets  quoted  higher  prices  on  domestic  type,  with  St. 
Louis'  jobbing  sales  reaching  $40-$45  per  ton  as  a  result  of 
light  supply. 

Potatoes  advanced  in  the  East  and  declined  in  key  markets 
of  the  Middle  West.  The  difference  was  largely  a  matter  of 
supply;  receipts  in  important  eastern  consuming  centers,  were 
rather  limited,  New  York  Qity  getting  less  than  300  cars. 
Sweet  potatoes  showed  a  slight  advance  in  price,  bringing  en- 
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couragement  to  growers  who  have  faced  a  weak  market  for  the 
past  month  or  more.  Values  are  hardly  more  than  half  those  of 
early  October,  1925.  Celery  markets  were  dull.  Lettuce 
again  declined,  many  arrivals  being  of  poor  quality  or  condition. 

Demand  for  fruit  continued  somewhat  limited,  possibly 
because  of  the  abundance  of  practically  all  lines.  Apple  ship- 
ments increased  and  exceeded  the  movement  of  any  other 
product,  but  prices  changed  very  little.  Peaches  declined  to 
discouragingly  low  levels;  the  late  crop  is  finding  a  poor  market. 
California  grapes  still  were  a  puzzle;  with  production  much 
heavier  than  last  season,  shipments  are  falling  far  short  of 
expectations  and  markets  are  weak.  Eastern  grapes  were 
becoming  more  plentiful.  Pear  trading  was  moderate.  The 
week's  movement  of  27  products  increased  to  28,640  cars. 

Butter  markets  were  firmer  during  the  week  ended  October  2. 
Supplies  were  decreasing  and  demand,  being  fairly  active, 
quickly  absorbed  them.  Prices  showed  advances  toward  the 
close.  Production  possibilities  for  the  period  just  ahead 
remain  uncertain,  although  weather  conditions  have  for  the 
most  part  been  favorable. 

Cheese  markets  also  gained  strength  with  prices  on  the 
cheese  boards  at  Plymouth,  Wis.,  on  October  1,  showing  ad- 
vances of  M^_M^-     Trade  continued  oidy  moderately  active. 

The  grain  market  ruled  generally  firm  during  the  week 
ended  October  2.  Unfavorable  weather  delayed  the  marketing 
of  small  grains  and  prices  advanced.  Corn  prices  also  held 
firm.     Frost  damage  threatened  last  week  was  not  serious. 

The  marketable  surplus  of  hay  for  1926-27  will  be  materially 
smaller  than  last  year,  according  to  reports  received  by  the 
United  States  Department  of  Agriculture  from  a  large  number 
of  dealers.  Reports  indicate  that  about  as  much  timothy  may 
be  marketed  this  season  as  was  offered  from  the  short  crop  of 
1925.  Less  alfalfa,  however,  is  likely  to  be  available  and 
marketing  of  prairie  hay  will  probably  be  much  smaller. 

Farm  prices  of  hay  were  holding  firm  but  the  good  quality  of 
the  timothy  is  lowering  premiums  for  this  class.  Good  pastur- 
age in  the  Southern  States  has  restricted  inquiry  for  alfalfa  and 
this  ha}'  was  selling  slightly  below  last  year's  level.  Prices  of 
prairie  were  reflecting  the  short  crop  and  selling  around  $1.50 
above  last  year. 

The  feed  market  was  generally  firm  during  the  week  ended 
October  2,  although  cottonseed  meal  continued  weak.  Demand 
was  slightly  more  active.  Dealers  seemed  more  willing  to  antic- 
ipate future  requirements  as  the  winter  feeding  season  ap- 
proached while  the  strength  in  the  feed  grain  prices  helped  to 
increase  inquny. 

Cotton  prices  witnessed  further  severe  declines  during  the 
week  September  27-October  2,  with  final  quotations  down  from 
V/ii  to  \x/ii  per  lb.  Present  prices  are  about  5%£  per  lb. 
below  the  high  price  reached  so  far  this  season  and  about  9J^{5 
below  those  for  the  corresponding  period  a  year  ago. 
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Choice  Yearling  Steers  Reach  New  High  Price 

Chicago 

Reduced  receipts  of  finished  steers  during  the  week  September 
27-October  2  served  to  abate  the  previous  week's  stagnation 
and  values  closed  strong  to  250  higher  with  yearlings  and 
lightweights  at  the  maximum  upturn.  Hogs  also  scored  gains 
of  100-400,  decreased  receipts  more  than  offsetting  a  curtailed 
shipping  demand.  Lamb  values  continued  on  their  downward 
swing.  The  largest  run  in  years  totaling  approximately  475,000 
at  11  large  markets  proved  too  strong  a  burden  for  consumption 
at  steady  prices. 

Cattle  receipts,  although  r3maining  relatively  large,  dropped 
considerably  below  the  previous  week,  not  only  at  Chicago  but 
at  11  large  markets.  This  decrease  was  accounted  for  largely 
by  a  less  liberal  marketing  of  fed  steers,  the  grass  run  remaining 
liberal.  In  fact,  at  Chicago  more  range  grass  cattle  were 
marketed  than  for  any  week  during  the  current  year,  receipts 
reaching  approximately  28,000.  Contrary  to  the  improved  tone 
on  fed  steers,  grass  slaughter  cattle  values  continued  to  descend, 
closing  mostly  500  lower  than  a  week  earlier.  Choice  yearlings 
reached  $12.40,  this  being  a  top  price  for  youngsters  during 
the  current  year.  Heavv  steers  that  were  hard  sellers  at 
$10-$10.50  at  the  low  time  sold  upward  to  $11.25  at  the  close 
and  1,333  lb.  offerings  made  $11.75.  Most  grass  steers  going 
into  killing  channels  made  $7.25-$8.50,  few  weighty  fleshy 
kinds  reaching  $9.25.  The  feeder  trade  was  adversely  affected 
not  only  by  the  increased  number  available  but  also  by  the 
depression  on  heavy  steers  early  in  the  week  and  values  ruled 
mostly  250  lower.  It  was  largely  a  $6.50-$7.75  market  on 
stoekers  and  feeders,  qualified  kinds  in  the  feeder  class  both 
light  and  heavy  reaching  $8.50.  Fat  she  stock  sold  sluggishly 
all  week,  closing  weak  to  250  lower  than  a  week  ago.  On  the 
other  hand,  cutters  advanced  around  250  under  an  improved 
demand.  Best  medium  bulls  were  also  firm  and  vealers  un- 
covered a  net  advance  of  fully  500.  She  stock  contingent 
consisted  largelv  of  grass  fat  cows  at  $5.25-56.50,  grass  heifers 
making  $6-$7.25.  Most  cutters  cleared  at  $4-$4.85.  Sausage 
bulls  scored  $5.50-$5.85  for  the  most  part  and  few  vealers  had 
to  go  below  $15,  $16.75  being  paid  by  outsiders  for  best  kinds 
at  the  high  time. 

This  being  the  usual  season  of  the  year  when  porcine  prices 
seek  lower  levels,  the  week's  advance  was  stubbornly  fought 
by  large  local  operators  but  small  killers  and  a  moderate  demand 
from  shippers  took  care  of  the  relatively  small  supply.  Big 
packers  were  forced  to  follow  the  advance  late  in  the  week,  and 
the  early  week's  liberal  holdovers  were  well  bought  up  at  the 
close.  Choice  210-240  lb.  averages  sold  at  the  week's  top  of 
$13.90  on  late  rounds,  best  250  lb.  weights  reaching  $13.80  with 
selected  300  lb.  weights  upward  to  $13.60.  The  spread  in 
butcher  prices  narrowed  considerably,  few  butchers  of  any 
weight  having  to  sell  below  $13.  Heavy  packing  sows  showed 
even  more  price  gain  than  most  other  offerings  and  the  spread 
on  packing  grades  also  fiarrowed,  few  selling  below  $11  on 
closing  sessions  with  bulk  at  $11.50-$12.25.  The  weight 
average  at  Chicago  dropped  down  to  around  250  lbs. 

DEMAND    FOR    FEEDING    LAMBS    ACTIVE 

The  remarkable  feature  of  the  lamb  trade  was  the  readiness 
with  which  countrymen  took  feeding  lambs,  strength  showing 
up  late  on  a  market  that  had  declined  500-750  early  in  the 
week.  Price  levels  seemed  to  be  the  governing  feature  for  the 
outlet  for  feeding  lambs,  any  noticeable  break  bringing  a  new 
set  of  buyers  into  the  market.  Approximately  60,000  feeders 
left  Chicago  during  the  week.  Better  grades  of  fat  lambs 
were  relatively  scarce  and  evinced  the  minimum  price  losses, 
most  of  these  closing  the  week  250-500  lower.  On  the  other 
hand,  lower  grades  lost  50-750;  and  cull  offerings  showed  even 
more  downturn.  It  was  largely  a  $12.75-$13.25  market  on  the 
rank  and  file  of  fat  native  lambs,  $13.25-$13.50  taking  the  bulk 
of  fat  westerns.  The  practical  top  on  best  western  lambs  was 
$13.85.  Most  desirable  feeders  cleared  at  $12.25-$13,  sorted 
lightweights  moving  out  upward  to  $13.50-$13.75.  Fat  sheep 
continued  to  arrive  in  small  numbers  and  price  changes  were 
negligible,  $5-$6.50  taking  most  fat  ewes  with  good  to  choice 


at  $6.75.  Country  demand  for  feeding  and  breeding  ewes 
remained  broad,  most  feeding  ewes  moving  out  of  Chicago  at 
$5.25-$6.     Breeding  ewes  bulked  largely  at  $7-$8.50. 


Receipts,   Shipments,  and  Local  Slaughter 
September  27-October  2,  1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth.  __ 
Indianapolis  2_ 
Kansas  City__ 
Oklahoma  City 

Omaha 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

Total 

Total  Sept.  20- 

25,  1926 

Total  Sept.  28- 

Oct.  3,  1925.. 


Cattle  and  calves  l 


Re- 
ceipts 


80,  077 
15,543 
31,  722 
27,  717 
10,  116 
73,  259 

4,330 
56,  502 
16,  326 
54,1 
31,419 

6,533 


408,  235 
440,  202 


Ship- 
ments 


Local 
slaugh- 
ter 


28, 970 

10,  936 
16,  294 

9,885 

5,213 
44,783 

1,888 
24,  0S2 

6,459 
27,  234 
18,  201 

3,82] 


197,  768 
193,  840 


444,190  187,727 


Hogs 


Re- 
ceipts 


51, 107 
3,827 

18,  553; 

15,91ll 
4,  424! 

31,  522 
2,  9771 

32,  420! 
10, 145.' 
20,  802 
13,  737l 

2,  719| 


93,  323 

7,  Oil 
61,081 

3,022 
42, 192 
28,  697 

3,448 
37,  341 
19,  641 
13,  803 
31,812 

8,  373 


214,  204|379,  744 
236, 198  386,  012 
250,  479  499,  247 


Ship- 
ments 


21, 249 
2,214 

21,  843 
22 

23, 954 

7,925 

603 

7,270 

4,693 

10,  959 
8,92S 
2,277 


112, 143 
118,870 
172, 173 


Local 

slaugh 

ter 


72,  074 
4,912 

31,  019 
2,093 

18,  21 

19,  756 
3,  101 

30.  071 
14,  811 

31,  986 
18,  202 

7,279 


253.  521 
260,  256 
316,  322 


Sheep 


Re- 
ceipts 


138,  651 
65,  723 
20,  916 

17,  433 
9,  453 

79,  086 
33! 
123,809 
36,  723 
53,  263 

18,  061 
7,  692 


Ship- 
ments 


Local 
slaugh- 
ter 


81,  453 
56,  894 
16,  955 
10,  131 
8,  422 
33,  652 


570,  866 
515,  424 


77,  439 
13,  437 
21,  823 
6,314 
9,625 


336,  445 
315,  593 


424, 855  232,  782 


57, 198 

5,908 

3,713 

1,  558 

717 

42,  237 

32 

46,  370 

21,816 

25,  241 

9,150 

237 

214, 177 

200,  655 

180, 549 


1  Movement  of  calves  Sept.  27-Oct.  2:  Receipts,  72,009;  shipments,  25,290;  local 
slaughter,  53,900. 

2  Week  ended  Friday,  Oct.  1. 


Daily  Average  Weight  and  Cost  of  Hogs 

September  27-October  2,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday... 

Average: 
Sept.    27-Oct. 

2,  1926 

Sept.       20-25, 

1926 

Sept.    28-Oct. 

3,  1925 


Chicago 


Wt.  Cost 


Us. 
264 
253 
257 
241 
245 
229 


Per 

100 

lbs. 
$12.44 

12.45 

12.49 
.  12.  65 

12.73 

12. 


12.55 
12.27 
12.59 


East  St. 
Louis 


Wt.   Cost 


Lbs. 
218 
201 
211 
185 
195 
193 


Per 
100 
lbs. 
$13. 18 
13.25 
13.15 
13.21 
13.29 
13.38 


13.23 
13.04 
13.29 


Fort 
Worth 


Wt.   Cost 


Lbs. 
222 
244 
196 
234 
209 
232 


Per 
100 
lbs. 
$13.  69 
13.14 
13.68 
13.61 
14.00 
14.08 


13.61 
13.52 
12.86 


Kansas 
City 


Wt.  Cost 


Per 

100 
Lbs 

235  $12.  56 
212|   12.81 


12. 

12.62 
13.  01 
13.27 


12.78 
12.57 
12.62 


Omaha 


Wt.  Cost 


Lbs 
292 
281 
237 
285 
286 
282 


Per 

100 
lbs. 

!12.  10 


South  St. 
Paul 


Wt.  Cost 


11.70  214 

11.  54l  21 

11.59.  226 

11.  51  208 

11.77  217 


11.701  218 
11.86  223 
11.  79   228 


Per 

100 
lbs. 
$12.  37 
12.55 
12.70 
12.  52 
12.60 
12.53 


12.  55 
12.24 
12.  18 


Boston  Woo!  Market  Quotations 

The  Boston  wool  market  appeared  to  be  in  a  healthy  condi- 
tion during  the  week  September  27-October  2.  Business  was 
somewhat  less  brisk  than  early  in  September,  but  there  was  a 
good  demand  for  a  wide  variety  of  wools.  Territory  wools  iu 
particular  sold  quite  freely. 


Grade  and  length 

Grease  basis 
fleece  ' 

Scoured  basis 

Fleece 

Territory 

64's,  70's,  80's  (fine)  strictly  combing... 
64's,  70's,  80's  (fine)  French  combing... 

Per  pound 
$0.  45-$0.  46 

Prr  pound 
$1.  10-$1. 15 
.  98-  1. 00 
.93-    .98 
.95-1.00 
.89-    .92 
.85-    .88 
.80-    .83 
.72-    .75 
.73-    .76 
.67-    .72 
.63-    .65 

Pfr  pound 
$1. 15-$1.  17 

i.  05-  i.  as 

64's,  70's,  80's  (fine)  clothing.. 

.40-     .41 
.44-    .45 

.95-  1.00 

58's,  60's  OA  blood)  strictly  combing 

58's,  60's  (Vi  blood)  French  combing 

1.00-  1.05 
.  95-    .  98 

58's,  60's  {lA  blood)  clothing 

.39-    .40 
.44 

.83-    .39 
.44 

.30-    .40 

.37-    .33 

.90-    .95 

56's  (%  blood)  strictly  combing 

56's  (Va  blood)  clothing 

.90-    .95 
. 80-    .  85 

48's,  60's  (K  blood)  strictly  combing) .. 
46's  (low  \i  blood)  strictly  combing)... 
36's,  40's,  44's  (common  and  braid) 

.80-    .85 
.67-    .72 
.  63-    .  66 

1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-3tf 
less.   Kentucky  and  similar  wool  2-5(5  higher,  depending  on  tho  particular  lot  olfcred. 
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Fresh  Meats  Suffer  from  Slump  in  Demand 

Boston,  New  York,  Philadelphia,  Chicago 

A  light  demand,  accompanied  in  most  cases  by  weak  and 
declining  prices,  characterized  the  wholesale  fresh  meat  trade 
at  Atlantic  seaboard  markets  during  the  period  September  27- 
October  1.  Unseasonably  warm  weather  at  the  end  of  the 
preceding  week,  which  resulted  in  rather  heavy  carry-overs  of 
some  classes,  was  also  a  bearish  factor.  Vealers  and  calf 
carcass  values,  however,  reacted  from  the  preceding  week's 
slump  and  closed  strong  to  higher,  and  at  New  York  the  same 
was  true  of  lamb  and  pork  prices.  Except  on  lamb  and  the 
lower  grades  of  beef,  price  changes  at  Chicago  were  upward, 
due  more  to  light  supplies  than  to  any  appreciable  improvement 
in  the  demand.  Closing  prices  compared  with  those  of  the 
preceding  Friday  at  the  four  markets  ranged  from  SI  higher  to 
$2  lower  on  steer  beef,  steady  to  $1  higher  on  cow  beef.  $1  to  $4 
higher  on  vealers  and  calf  carcasses,  $4  higher  to  $2  lower  on 
lamb,  steady  to  $2  higher  on  mutton,  $4  higher  to  $3  lower  on 
fresh  pork  cuts. 

Beef. — Receipts  of  steer  beef  at  eastern  markets  proved 
excessive  as  measured  by  the  demand  and  prices  tended  lower. 
Supplies  carried  a  wide  range  of  quality  but  medium  and  good 
grades  predominated,  the  bulk  carrying  high  cost  compared 
with  market  values.  At  New  York  a  few  steers  of  common 
grade  sold  below  $10,  bulk  of  lower  grades  $11-$14,  and  a  few 
prime  yearlings  reached  $23.  At  Boston  loins  and  ribs  were 
particularly  draggy,  the  former  selling  at  practically  the  season's 
low  mark.  Rumps  and  rounds  accumulated  at  Philadelphia. 
Cow  beef  supplies  were  relatively  light  and  demand  was  fairly 
well  sustained.  Steer  beef  supplies  at  Chicago  ranged  from 
light  to  moderate.  Buyers  showed  little  interest  in  medium 
and  common  kinds,  but  a  scarcity  of  the  better  grades  developed 
late  in  the  week.  Cow  beef  supplies  were  light,  but  the  demand 
was  limited  and  the  trading  rather  featureless. 

Veal. — The  Philadelphia  market  sustained  the  previous 
week's  advance  on  veal,  while  values  were  marked  up  rather 
sharply  at  New  York  and  Boston  on  both  vealers  and  heavy 
calf  carcasses.  At  New  York  some  sales  of  good  veal  at  $24-$25 
looked  especially  strong.  Choice  vealers  at  that  market  topped 
at  $28,  most  sides  selling  from  $12.50  to  $16.  At  Chicago 
supplies  of  vealers  and  calf  carcasses  were  light.  After  opening 
at  firm  prices,  all  grades  of  vealers  advanced  $l-$2  later  in  the 
week  when  a  scarcity  developed. 

Lamb. — A  feature  of  the  lamb  trade  was  the  closing  strength 
shown  by  the  market  on  desirable  offerings  at  New  York,  after 
suffering  from  a  poor  retail  demand  and  heavjT  supplies.  At 
other  markets  supplies  were  excessive  in  view  of  the  slow  de- 
mand, but  freezing  orders  helped  to  prevent  any  serious  declines. 

Mutton. — A  rather  light  demand  for  mutton  matched  light 
to  moderate  supplies,  and  prices  were  little  changed,  although 
the  undertone  at  eastern  markets  was  weak  in  sympathy  with 
the  overburdened  lamb  market.  At  Chicago  prices  opened 
steady  to  $2  higher,  and  were  well  sustained  throughout  the 
week.     Heavyweight  kinds  were  in  best  demand. 

Pork. — Pork  loins  sold  on  a  dull  and  draggy  market  with  a 
downward  trend  to  prices  at  Boston  and  Philadelphia.  At 
New  York  closing  prices  were  mostly  steady  to  $2  higher  than 
on  the  preceding  Friday,  but  some  sales  were  fully  $2  or  more 
below  Monday.  In  contrast  with  Eastern  markets,  the  Chicago 
market  was  on  a  firm  basis,  due  to  cooler  weather  and  light  sup- 
plies, loins  being  particularly  strong. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

September  27-October  2   1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Sept.  27- 

Oct.  2, 

1926 

Sept. 
20-25, 
1926 

Sept.  28- 

Oct.  3, 

1925 

Three- 
year 
average  s 

Hams  No.  1,  smoked,  14-16  lbs.  average- 
Hams  No.  2,  smoked,  14-16  lbs.  average- 
Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

35.60 
33.50 
23.00 
45.00 
42.00 
22.00 
17.00 
16.50 
17.50 
15.50 

36.00 
33.50 
23.00 
45.00 
42.00 
23.00 
17.00 
16.  50 
17.50 
15.50 

30.75 
28.00 
20.00 
41.75 
36.50 
26.50 
21.00 
20.  .50 
19.50 
14.25 

26.63 

23.63 
15.46 
34.25 
28.  42 
18.62 
16.67 
3  18.  S8 

Pure  lard,  tierces        .      

17.08 

Lard  substitutes,  tierces. . 

14.21 

1  Based  on  average  prices  to  retailers. 

J  Based  on  average  prices  for  the  following  weeks:  Oct.  1-6, 1923;  Sept.  20-Oct.  4, 
1924;  Sept.28-Oct.3,  1925. 
3  2-year  average. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

September  27-October  2,  1926,  with  comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  Veal 

Beef: 
Steer — 
Choice — 

700  lbs.  up 

700  lbs.  down 

Good— 

700  lbs.  up 

700  lbs.  down... 
Medium,   all 

weights 

Common,    all 

weights 

Cow — 

Good. 

Medium 

Common 

Veal:3 
Vealers — 

Choice 

Good , 

Medium : 

Common... 

Calf  carcasses- 
Choice 

Good 

Medium.. 

Common 


Lamb  and  Mutton 

Lamb: 
Light      to      heavy- 
weight— 
Choice — 

30-42  lbs 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good. 

Medium 

Common 

Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average.... 

Shoulders: 
New     York    style, 
skinned 

Picnics: 

4-6  ib.  average 

6-8  lb.  average 

Butts,  Boston  style. . 

Spareribs 


Chicago 


Sept. 

27- 

Oct.  2, 

1926 


16.85 
18.65 

16.30 
17.15 

13.50 

11.25 

12.75 
11.25 
9.75 


23.50 
20.80 
19.00 
17.30 


Sept. 
20-25, 
1926 


17.00 
15.00 
12.40 


26.20 
23.80 


19.90 
16.70 

13.00 
11.00 
9.00 


28.00 

32.40 
30.80 
28.80 
24.10 
22.60 


20.40 


25.40 
16.40 


16.95 
18.85 

16.35 
17.25 

13.85 

11.75 

13.15 
11.75 
10.25 


23.  CO 
20.00 
18.50 
16.  50 


17.80 
15.40 
12.50 


27.60 


24.90 


22.60 
19.50 

12.60 
10.90 
9.00 


27.00 

31.60 
29.60 
26.00 
22.20 
20.50 


20.20 


24.40 
16.00 


Sept. 

28- 

Oct.  3. 

1925 


■22.00 


y, 


50 


15.50 

12.50 

14.00 
12.00 
10.00 


22.00 
19.  50 
15.80 
12.80 


'29.  10 

•26.  20 

24.20 
20.00 

14.50 
12.00 
9.50 


24.00 

30.80 
28.80 
26.  00 
22.50 
20.50 


19.60 
16.80 


24.60 
16.60 


Three' 
year 
aver- 


17.68 

14.60 
11.08 

13. 17 

11.25 
9.08 


20.50 
17.67 
13.55 
10.18 


25.48 


22.62 


20.70 
17.42 

14.25 
11.70 
8.93 


19.50 

27.63 
25.67 
22.77 

w 

w 


16.07 
*  13.  62 


20.70 
13.65 


New  York 


Sept. 

27- 

Oct.  2, 

1920 


'19.  00 
.20.  20 

16.35 
.16.60 

12.50 

10.00 

12.00 
10.50 
9.50 


25.  80 
23.10 
20.  60 
18.60 

15.70 
13.  60 
12.30 
11.30 


f  24.  30 

\23.  50 

r22.  90 
L22.  20 

20.40 
18.90 

12.00 
10.50 
9.10 


28.50 

31.90 
30.90 
27.70 
25.80 
23.30 


20.80 


Sept. 
20-25, 
1926 


Sept. 

28- 

Oct.  3, 

1925 


19.50 
20.50 

16.85 
17.10 

13.60 

11.10 

12.50 
10.95 
9.70 


24.40 
20.90 
18.00 
16.30 

14.60 
12.70 
11.30 
10.30 


26.  20 


23.80 


18.00 
25.80 
17.00 


22.00 
20.10 

13.40 
11.60 
10.30 


28.50 

33.60 
31.60 
29.20 
25.20 
23.30 


21.80 


18.80 
26.80 
17.00 


■23.80 

■20.  40 

16.00 

13.00 

14.50 
12.00 
10.50 


25.  00 
23.00 
19.50 
16.50 


Three- 
year 
aver- 
age2 


20.52 

17.68 

13.50 

10.60 

12.48 
10.30 
8.78 


23.50 
21.30 
15.77 
12.20 


■30.  30 


•23.00 


26.  00 
23.00 

16.00 
13.50 
11.00 


27.00 

34.20 
32.00 
29.00 
26.00 
24.00 


21.50 


18.50 
26.00 
18.00 


25.47 


23.50 

21.53 
18.70 

14.47 
12.30 
9.90 


21.67 

28.40 

26.77 

23.67 

« 

(♦) 


16.82 


3  16.  50 
21.23 
13.50 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Oct.  1-6,  1923;   Sept.  29-Oct.  4, 
1924;  Sept.  28-Oet.  3,  1925. 

3  Skin  on. 

*  Average  price  for  corresponding  week  of  1925  only. 
6  2-year  average. 


;ef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

September  27-October  2,  1926,  with  Comparisons 


— 

Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Sept. 

27- 

Oct. 

2, 1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oct. 

3,1925 

Sept. 
27- 
Oct. 

1926 

Sept. 
20- 
25, 
1926 

Sept. 

28- 
Oct. 

3, 
1925 

Sept. 
27- 
Oct. 
2 
1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oet. 
3, 
1925 

Sept. 
27- 
Oct. 

2, 1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oct. 

3, 1925 

Choice  and 

prime 

Good 

Medium.. 
Common.. 

6,617 
9,218 
3,917 
2,380 

7,346 
12,894 
6,614 
2,693 

i 

1,  743    29.  9 
11,165'  41.6 
8,856    17.7 
2,130    10.8 

24.9 
43.6 
22.4 
9.1 

7.3 
46.7 
37.1 

8.9 

1,098 

1,055 

993 

956 

1,141 

1,068 

1,032 

992 

1,160 

1,135 

1,033 

900 

$11.19 
10.10 
8.74 
7.15 

$11.21 
10.33 
9.04 
7.50 

$15. 03 
12.09 
9.26 
7.05 

Total.... 

22,142 

29,547 

23, 894  100.  0 

100.0 

100.0 

1,046 

1,071 

1,  078J     9.  92 

10.05 

10.94 

228 
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Average  Prices  of  Livestock,  September  27-October  2,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Chicago 


Sept. 
27- 
Oct. 

2, 
1926 


Sept. 
20- 
25, 

1920 


Sept. 

28- 

Oct. 

3, 

1925 


3- 

year 
aver- 
age1 


East  St.  Louis 


Sept. 
27- 
Oct. 

2, 
1926 


Sept 
20- 
25 

1926 


Sept. 
28- 
Oct. 

3, 
1925 


3- 
year 
aver- 
age1 


Fort 
Worth 


Sept. 
27- 
Oct. 
2, 
1926 


Sept. 
28- 
Oct. 
3, 

1925 


Sept. 
27- 
Oct. 

2, 
1926 


Kansas  City 


Sept. 
20- 
25, 

1926 


Sept 
28- 
Oct. 
3, 

1925 


3- 

year 
aver- 


Omaha 


Sept. 
27- 
Oct. 
2, 
1926 


Sept, 
20- 
25, 
1926 


Sept. 

28- 

Oct. 

3, 

1925 


3- 
year 
aver- 


South  St.  Paul 


Sept. 
27- 
Oct. 
2, 
1926 


Sept. 
20- 
25, 
1926 


Sept. 
28- 
Oct. 
3, 

1925 


3- 
year 
aver- 
age1 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1500 lbs.  up)  good  and  choice  !. 

Steers  (1100-1500  lbs.)— 

Choice 

Good.__ 

Medium 

Common 

Steers  (1100  lbs.  down)— 

Choice _. 

Good 

Medium 

Common . _. 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (8.50  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up) . . 

Common     and     medium     (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Low  cutter  and  cutter 

Bulls- 
Good  and  choice  (1,500  lbs.  up)s_ 
Good    and    choice    (1,500    lbs. 
down — yearlings  excluded)-.. 
Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice4.- _. 


Cull  and  common J 

Vealers — 

Medium  to  choice -. 

Cull  and  common 

Feeder  and  stacker  cattle  and  calves: 6 
Steers  (800  lbs.  up),  good  and  choice 
Steers  (800  lbs.  up),  common  and 

medium „ 

Steers   (800  lbs.   down),  good   and 

choice 

Steers  (800  lbs.  down),  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice.. 

Calves  (steel's),  common  to  choice.. 


10.31 

11. 
10.11 

8. 

7.26 

11.83 
10.  45 
8.78 
7.10 
5.50 

11.04 

9.62 

7.25 

6.84 
5.26 
4.28 

6.30 

6.50 
5.25 

7.22 
5.38 

13.12 
8.42 

7.62 

6.18 

7.58 

6.18 

5. 

4.75 


10.  58 


14.95 

15.75 
13.00 
9.78 
7.32 

14.85 
12. 12 
9.14 
6.92 
5.00 

12.05 

10.08 

6.52 

7.64 
4.82 
3.46 


6.30 

6.50 
5.22 

7.12 
5.38 

12.70 
8.15 

8.06 

6.55 

8.00 

6.55 
6.00 
4.72 


6.36 
4.24 


6.45 
4.25 

11. 
7.38 

8.25 

6.62 

8.00 

6.25 
5.25 
4.00 


\»4 


11.05 
10.15 
8.25 
6.12 

11.66 
10.72 
8.62 
6.25 
5.25 

10.50 

9.08 

6.75 

a  80 
5.55 
4.32 

6.12 

6.30 
5.00 

8.05 
5.90 

12.98 
7.20 

7.62 

6.10 

7.50 

6.10 
5.82 
4. 


14.00 

14.75 
12.75 
9.25 
5.90 

14.50 
12.50 
9.00 
5.65 
4.00 

11.68 

8.45 

5.58 

7.00 
5.12 
3.50 

6.00 

6.25 
4.32 

7.00 
4.75 

12.52 
7.25 

7.48 

5.25 

7.24 

5.00 
4.95 
3.65 


6.55 
5.42 


7. 
5.12 


8.00 
0.  6S 
5.45 
4.45 


8.75 
7.12 
4. 
3.25 


10.74 
8.10 
5.26 

6.12 

4.48 
3.06 


5.62 
4.85 
3.73 


5.12 
4  25 


7.65 
5.82 


9.28 
6.60 


7.75 
5.12 


5.48 

3. 

2.62 


7.62 
4.90 


9.05 
5.85 


13.81 


5.90 


5.94 


i: 


25 
6.00 
7.38 
5, 
4.38 


5.12 


5.00 
'2.~88 


Hogs 


Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice. _. 

Light  lights  (130-160  lbs.)  common- 
choice 


Packing  hogs— smooth  and  rough  6 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stacker  pigs  (70-130  lbs.) 
mcdiug -choice 


13.90 
12.58 

13.09 

13.48 

13.17 

12.45 
11.46 

12.01 


Sheep  and  Lambs 

Slaughter  sheep  and  Iambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice 

All  weights,  cull  and  common.. 
Yearling  wethers,  medium-choice... 

Ewes,  common-choice 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 

Feeding  ewes,  medium-choice 


6. 
4. 

3. 

6. 

5. 
4. 

6. 

4. 

10.4! 
6.K 

7.  6( 

5.9( 

7.  a 


5.02 


35 


11.00 


03 


13.  90 
12.43 

12.88 

13.09 

12.73 

12.43 
11.42 


13.90 
10.15 

10.53 

10.69 

10.27 

9.85 
I' 8.36 
[3  8.01 


12.  15 


13.  85 
13.35 

13.08 

13.52 

13.28 

12.80 
41. 40 

12.20 
11.91 


14.  05 
13.32 

12.78 

13.24 

13.31 

13. 11 

11.48 

12.84 
12.  31 


14.05 
10.75 

10.59 

10.82 

10.00 

10.11 


f»7.i 
\37. 


12.8613.15 
10.  38  10.  65 
10.  lOilO. 


5.78 
3.25 


6.  90 
3.28 


12.3213.12 


14.88 
12  00 
11.22 
6.25 
3.00 

14.  SO 


13.36 
10.  92 
10.06 
5.56 
2.55 

13.10 


12.75 
10.  25 
10.00 
4.60 
2.25 


12.2814.48 
10.  25  11.  08 
10.  00  10. 90 

4. 50  "5.  75 

2.25   2. 


61 

9.59 


12.90 
9.99 
9.62 
4.98 
2.28 


14.40 
13.74 

13.25 

13.91 

13.81 

13.55 
•11.50 


11.90 
9.10 

10.00 
5.38 
2.38 


13.  65 
13.11 

12.67 

12.98 

12.60 

12.23 
10.62 

11.65 


12.75 
9.50 

10.62 
6.25 
3.00 


13.70 
12.98 

12.63 

13.14 

13.14 

12.82 
10.84 

12.92 
13.30 


12.12 
9.60 
9.75 
5.55 
3.10 

11.25 


12. 14 
10.30 
8.07 
5.92 

12.10 
10.16 
7.82 
5.59 
3, 

10.31 

8.53 

5.33 

6.35 

4.26 
2.97 


5.03 
3.43 

P7.32 

\35.3S 

3.63 

9.25 
5.58 


'6.62 


34.24 
5.92 


10.12 

10.98 
9.98 
8.36 
6.38 

11.36 
10.16 
8.42 
6.38 
4. 

10.64 

8.74 

6.42 

6.58 

4. 

3.94 

5.55 

5.70 
4.62 

7.75 
5.50 

10.40 
6.75 

7.74 

6.09 

7.84 

6.18 
6.18 
4.42 
7.23 


13.10 
12.71 

12.38 

12.90 


13.50 
12.63 

12.50 

12.77 


12.  88  12. 86 

12.80 
11.38 


12.64 
10.80 


13.00 


12.00 


13.  75  12. 


12.  55  14.  27 
9.  80  11. 
10.  30  10. 95 


13.  50 
10.10 

10.17 

10.30 

10.12 

9.68 
P  7.86 
[3  7.56 

10.60 

8.62 


10.36 

11.12 
10.16 
8.50 
6.48 

11.30 
10.20 
8.52 
6.46 
4.94 

10.64 

8.66 

6.42 

6.58 
4.82 
3.82 

5.55 

5.70 
4.62 

7.18 
5.10 

10.20 
0.70 


6.30 

7.90 

6.25 
6.12 
4.36 
6.92 


13.52 


10.00 
8.50 
6.50 


9.85 
S.  62 
6.55 


11.05 
7.85 
6. 


10.10 
7.67 
5.69 


10.  25  10. 10 


10.30 


5.46 


f»7. 


13.6013.75 
11.8211.83 

12.32,12  35 

12.8812.95 

12.7613.00 

12.1812.58 
■10.  76  10.  87 


5.62 
3.12 


11.90 


6.30 
2.85 


13.  SI 


12.78 
9.78 
9.61 
5.27 
2. 

3  12.57 


11.27 


12.18 

9.52 
5.50 

'.'.  ss 


13.15 
11.90 

12.12 

12.32 

12.34 

11.81 
11.16 

11.33 


11.38 


12.48 
9.92 
9.75 
5.65 
3.00 


12. 10  12.  50 
5.62 


14.20 
11.52 
10.48 
6.00 
2.88 

14. 10 


'5.96 


13.15 
9.67 

9. 89 

10.02 

9.90 

'  10.60 
/3  8.32 
V  8.04 


8.50 
6.25 
4.62 

10.38 

8.00 

5.88 

6.12 

4.55 
3.65 

6.00 

6.12 
5.12 

6. 

5.12 

10.65 
6.60 

7.50 

.  6.12 

7.75 

6.12 

'  5.12 

L  4.38 

0.12 


13.  25 
12.33 

12.83 

13.00 

12.98 

12.60 
■11.  61 


8  6.66 


12.99 
10.49 
9.41 
5.20 
2.46 

12.65 


12.79 


12   I. 
9.75 


5.25 
5.75 


8.55 
6.38 
4.62 

10.38 

8.00 

5.88 

6.12 

4.50 
3.50 


6.12 
5.12 


10.30 
6.38 

7.50 

6.12 

7.75 

6.12 
5.18 
4.42 
6.12 


10.80  10.06 

7.  6S  7. 61 

5. 38  5. 28 

4.00  3.68 

10. 881    9. 79 


8.25 

5.12 

6.00 
4.25 
3.00 

5.25 

5.62 
4.00 

6.00 
3.88 

9.52 
5.50 

7.12 

5.52 


5.32 
4.40 
3.50 
5.20 


13.  25  13. 10 
11.9811.90 

12.52 
12.80 
12.82 
12.69 
11.  19 


12.  62 


12.34 
9.S2 


5.25 
2.75 


12  12 

12.27 

12.45 

12.37 
11.07 


12.  40 


13.  82 
11.25 


5.72 
2  62 


8.08 
5.09 

5.93 

3.87 
2.68 


5.17 
3.49 

P6.8Q 

\35.3S 
4  04 

8.72 
5.38 


h 


00 


3  5.38 


33.63 
5.15 


13.10 
9.62 

9.86 

9.96 

10.00 

9.81 
/>  8.11 

I1  7.84 


8.87 


12.35 
9.97 

3  8.62 
4.91 
2.25 


1  Basod  on  average  prices  for  the  following  weeks:  Oct.  1-6,  1923;  Sept.  29-Oct.  4,  1924;  Sept.  2S-0ct.  3,  1925. 

1  No  comparable  grade  prior  to  July  1,  1925. 

3  2-year  average. 

*  Prior  to  July  1,  1925,  classed  as  190-2G0  lbs.  and  260  lbs.  up. 

8  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light-weight  steBrs.    Cows  and  heifers  were  also  combined. 

0  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 


Market  receipts  of  the  better  grades  of  steers  at  Chicago  during 
June,  July,  and  August  were  the  largest  in  several  years.  Receipts 
of  choice  and  prime  grades  were  66%  greater  than  in  the  corre- 
sponding period  of  1925  and  42%  larger  than  the  four-year  aver- 


age. Good  grade  steers  increased  45%  whereas  receipts  of  com- 
mon grade  decreased  25%.  This  improvement  in  the  general 
quality  of  receipts  is  a  reflection  of  the  effort  made  by  producers 
to  utilize  the  abundance  of  relatively  cheap  corn  produced  in  1925. 


October  9, 1926 


CEOPS  AND  MARKETS 


229 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

September  27-October  2,  1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Sept. 
27- 
Oct. 
2, 
1926 

Sept. 
20- 
25, 
1926 

Sept. 

28- 

Oct. 

3, 

1925 

Sept. 
27- 
Oet. 
2, 
1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oct.i 
3, 
1925 

Sept. 

27- 

Oct. 

2, 

1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oet. 
3, 
1925 

Sept. 
27- 
Oct. 
2, 
1926 

Sept. 
20- 
25, 
1926 

Sept. 
28- 
Oct. 
3. 
1925 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down... 

1,884 
1,513 
1,864 
1,873 
2,939 

894 
1, 122 
1,519 
1,637 
2,304 

779 
1,094 

1,  546 

808 

1,906 

18.7 
15.0 
18.5 
18.6 
29.2 

12.0 
15.0 
20.3 
21.9 
30.8 

12.7 

17.8 
25.2 
13.2 
31.1 

1,081 
942 
850 
759 
594 

1,078 
945 
841 
745 
563 

1,123 
950 
848 
749 
607 

$7.38 
7.35 
7.27 
7.06 
7.03 

$8  02 
7.42 
7.50 
7.38 
7.07 

$8  30 
7.29 
6.93 
6.97 
6.47 

Total 

10, 073 

7,  476'6. 133 

100. 0  100. 0 

100.0 

815 

778 

813 

7.23 

7.45 

7.14 

• 

Stocker  and  Feeder  Shipments 

September  25-October  1,  1926  with  Comparisons 


Cattle  and  calves   1             Hogs 

Sheep 

Origin  and  esti- 
nation 

Sept.  25- 

Oct.  1, 

1920 

Per  cent 
of  aver-  i 

sponding       ^ 

1923, 1924, 
1925 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Sept,  25- 

Oct.  1, 

1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

14,190 
8,417 
3,890 
5,483 
1,409 

30,098 
1,311 

22,222 
4,692 

16,  362 

15,  416 
3,560 

167.5 
66.7 

63,027 
35, 876 

141.4 

77.9 

54.8 
154.1 
102.3 

75.1 
102.7 

98.7 

82.6 
134.5 
100.8 

91.8 

401 

144 

413 

1,879 

119 

151 

639 

8,434 

3,471 

229 

149.1 
81.4 
92.0 
31.4 
23.  S 
247.5 
297.2 
307.9 

Fort  Worth 

Indianapolis 

Kansas  Citv 

Oklahoma  City__ 

Omaha 

St.  Joseph... 

St.  Paul 

2,341 

264 

18, 861 

266.9 
77.0 
93.3 

72,623 
9,548 
4,203 
4,186 
5,500 

154.8 
81.9 
61.3 

Sioux  City ... 

Wichita..    

92.4 

37.9 

475.8 

Total 

127,0.50 

24 

4,949 

22,  907 

7,763 

28,563 

10,  881 

380 

108 

1,753 

1,812 

15, 175 

15,  409 

54 

94.8         15,880 

130.6 

216,  429 

117.2 

State  destination: 

123 
8,312 
30,  703 
13, 424 
42,  024 
14,567 
395 

123.6 

25.4 

Illinois 
Indiana 
Iowa      

100.1 
181.0 
91.9 
82.5 
214.7 

2,168 

1,490 

6,461 

345 

99.8 
200.0 
181.4 

98.0 

127.0 
135.1 
155.2 

Kansas.    . 

129.6 

206.8 

49.8 

Michigan 

160.2 
95.4 
93.1 
59.6 

588 
1,666 
565 
405 
650 

108.9 

244.6 

62.8 

24.6 

29, 812 
3, 291 
14,  226 
32, 469 

151.6 

Minnesota 

Missouri.  .    ... 

125.9 
95.6 

Nebraska 

104.1 

50 

3,016 
5,968 
1,154 

416.7 

27.4 
155.4 
199.4 
131.9 

50.9 
466.7 
145.  4 

110 
261 
243 

141.9 

Ohio                              i  .w* 

178.7 

4,023 
3,005 
1,210 
70 
3,485 

357.3 

South  Dakota 

6,943 

Tennessee ' 

Texas.     . 

Utah     

928 

272.1 

1,963 
164 
312 

406.4 

Virginia    . 

73 

37 

556 

240 

162.2 
29.1 
144.0 
19C.7 

Wisconsin 

Wyoming..      

6,995 
518 

208.3 

Total 

127,  050 

94.  S 

15,880 

130.6 

216, 429 

117.2 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  3  to  Oct.  1,  1926 ._ _. 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


850, 696 

866, 201 

963, 389 

1, 333, 222 

80.7 


Hogs 


136,  848 
82,  021 
49,  317 

183, 946 

130.2 


Sheep 


1, 389, 832 
1,  073, 467 
1, 394, 359 
1, 340,  004 

109.5 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
September  27-October  2  amounted  to  1,015,807  lbs.  grease, 
41,599  lbs.  scoured,  and  15,872  lbs.  mohair,  valued  at  $336,299; 
imports  through  the  port  of  Philadelphia  amounted  to  1,019,752 
lbs.  grease  valued  at  $234,053  and  imports  through  the  port 
of  New  York  amounted  to  1,556,771  lbs.  grease  and  20,198  lbs. 
scoured,  valued  at  $391,556. 

12360°— 26— 2 


Great  Interest  in  Potato  Crop 

Fruits  continued  to  find  a  dull  market  during  the  opening 
days  of  October.  Apple  prices  changed  but  little  and  ship- 
ments increased  only  slightly  to  6,600  cars,  or  1,700  less  than  a 
year  ago.  The  export  market  has  been  the  brightest  spot  re- 
cently. Weekly  output  of  peaches  gained  50%,  but  was  still 
moderate,  and  prices  closed  lower.  Demand  for  western  grapes 
has  been  limited.  Car-lot  movement  increased  during  the 
week  but  was  light,  compared  with  last  October.  Grape  quo- 
tations are  far  below  those  of  the  1925  season.  Trading  in 
pears  was  moderate,  with  shipping-point  demand  rather  poor 
and  shipments  diminishing. 

Potato  prices  were  irregular — somewhat  higher  in  the  East 
and  tending  downward  in  the  Middle  West.  Shipments  gained 
about  1,200  cars,  or  one-fourth  more  than  the  preceding  week. 
Sweet  potatoes  showed  a  slight  advance,  but  prices  were  low 
when  contrasted  with  those  of  last  season.  Onion  markets 
generally  improved  to  the  extent  of  10^—25^  per  100  pounds  of 
sacked  yellow  varieties;  f.  o.  b.  quotations  also  strengthened 
except  in  western  Colorado.  The  market  there  was  dull.  Heavy 
rains  were  affecting  unharvested  onions  in  the  Middle  West, 
and  some  frost  damage  was  reported  in  Idaho.  Imports  from 
Spain  were  very  active;  New  York  City  alone  received  the 
equivalent  of  227  carloads  during  the  week. 

Domestic-type  cabbage  went  up  $2  a  ton  in  eastern  cities. 
St.  Louis'  supplies  of  northern  stock  were  so  limited  that  the 
jobbing  price  jumped  to  $40-$45.  Eastern  jobbing  sales,  how- 
ever, were  still  generally  below  the  1925  price.  Car-lot  ship- 
ments were  increasing,  as  Danish-type  began  to  move.  Country 
dealers  in  Wisconsin  were  getting  better  prices  than  western 
New  York  shippers  and  better  prices  than  a  year  ago.  The 
New  York  shipping-point  market  was  weak,  and  kraut  cutting 
was  very  active.  Though  celery  shipments  were  only  half  as 
heavy  as  during  early  October,  1925,  demand  was  not  brisk 
and  movement  was  draggy.  Lettuce  markets  declined  again, 
partly  because  of  so  much  stock  of  inferior  quality  and  condi- 
tion. Weekly  tomato  shipments  still  ranged  around  1,000 
ears,  with  New  Jersey  the  leading  source. 

Potato  prices  depend  almost  as  much  on  the  size  of  the  crop 
as  they  do  on  the  current  car-lot  supply,  judging  from  recent 
seasons.  The  bullish  effect  of  a  report  of  fight  production  of 
good  potatoes  is  seen  very  quickly.  Hence,  the  great  interest 
attached  to  the  official  crop  report,  due  for  release  on  Octo-- 
ber  11.  Weekly  shipments  during  October,  1924,  varied  only 
several  hundred  cars  from  those  of  October,  1925.  The  greatest 
difference  any  week  was  not  more  than  1,000  cars  or  one-eighth 
of  the  total,  and  yet,  by  the  end  of  October,  1925,  the  Chicago 
car -lot  price  was  five  times  that  of  the  year  before.  Peak  of 
$4.25  per  100  pounds  of  sacked  northern  round  whites'  was 
reached  about  November  1,  compared  with  80^  at. the  same  time 
the  "previous  season.  The  psychological  influence  of  a  short 
crop — 25%  less  than  the  1924"  crop — was  more  powerful  than 
the  difference  in  actual  supply,  because  car-lot  arrivals  the  two 
seasons  were  not  so  greatly  different. 

ANNUAL    PEAK    SOON 

Present  shipments  are  working  toward  the  annual  peak, 
with  heaviest  movement  expected  during  late  October.  About 
6,400  cars  were  forwarded  last  week,  against  5,200  the  preceding 
seven  days  and  5,900  a  year  ago.  .Leading  shipping  States 
were  Maine,  the  North  Central  region,  Colorado,  and  Idaho. 
Maine  exceeded  any  other  State,  but  the  North  Central  group 
together  originated  nearly  half  the  total. 

Because  digging  is  not  completed  and  the  final  effect  of 
weather  conditions  can  not  yet  be  estimated,  the  crop  reports 
so  far  have  had  less  influence  than  they  will  have  in  late  October 
and  in  November.  During  the  past  month  or  more,  the  cur- 
rent supply  has  been  a  big  factor  in  fixing  city  prices.  Most  of 
September,  shipments  were  considerably  lighter  than  a  year 
ago,  and  prices  remained  higher.  Now  that  car-lot  movement 
is  catching  up,  prices  are  more  nearly  approaching  last  season's 
level.  Arrivals  in  eastern  consuming  centers  dropped  sharply 
the  past  week  and  jobbing  quotations  advanced  about  350  per 
100  pounds.  New  York  City  received  less  than  300  cars,  so  that 
bulk  Maine  Cobblers  closed  there  at  $2.35-$2.40  and  Long 
Island  Green  Mountains  reached  top  of  $2.90,  with  first  sales 


230 


CROPS  AND  MARKETS 


Vol.  6,  No.  15 


of  Maine  Green  Mountains  averaging  $2.50.  Chicago  and  other 
mid-western  markets  were  better  supplied.  Chicago  alone  re- 
ceived 850  cars.  The  abundance  of  poor  stock  there  depressed 
the  market  for  northern  round  whites  and  the  car-lot  price 
declined  to  about  $2.  Red  River  Ohios,  however,  held  about 
steady  at  $2.35-$2.50  and  western  arrivals  touched  $2.65. 
The  Wisconsin  crop  was  damaged  considerably  by  excessive 
moisture  and  by  frost  during  September,  but  many  of  the  worst 
potatoes  "have  already  been  marketed  and  the  better  stock  is 
being  stored  locally.  Shipping-point  prices  showed  no  uniform 
trend.  Northern  Maine  market  closed  25^  higher  at  $1.70-$1.75 
and  the  North  Central  rarige  continued  around  $1.70-$2.15.  A 
freeze  did  some  damage  in  the  West.  Prices  to  Colorado  growers 
dropped  to  S1.50-S1.75. 

Grapes. — The  California  grape  situation  is  still  the  great 
puzzle  of  the  produce  market.  A  reduction  of  58,000  tons,  or 
about  3%,  in  the  crop  forecast  during  August  does  not  seem 
to  have  helped  matters  to  any  extent.  Trading  has  been  very 
draggy  at  shipping  points,  and  the  total  California  movement 
to  date  is  only  38,000  cars,  compared  with  44,000  a  year  ago. 
Approximately  33,000  cars  were  shipped  during  October  and 
ISiovember,  1925,  but  this  season's  movement  will  hardly  be  so 
great.  Half  of  this  year's  crop  is  believed  to  be  moved. 
Recent  weekly  output  of  5,400  cars  has  been  scarcely  more  than 
half  the  corresponding  movement  for  last  season,  and  the 
volume  of  grape  inspections  at  originating  points  has  been 
nowhere  like  that  of  1925.  A  campaign  was  under  way  to  stop 
picking  grapes  in  California  on  Saturday  and  Sunday,  so  as  to 
help  improve  market  conditions.  If  colder  weather  occurs 
during  October,  it  may  help  the  market,  but  so  far  the  ship- 
ments have  fallen  much  below  expectations.  Too  few  f.  o.  b. 
sales  of  table  stock  were  being  made  to  establish  a  price.  Some 
cash-track  quotations  on  fancy  Emperors  indicated  $2.75-$3 
per  keg.  The  juice  stock,  according  to  variety,  ranged  from 
$32.50  to  $67.50  a  ton,  including  lugs,  an  average  of  $20  below 
last  October's  price.  City  jobbing  sales  of  California  table 
grapes  in  four-basket  crates  ruled  750-S1.5O,  depending  on 
variety  and  condition. 

As  the  Ozark  season  closed,  Michigan  and  eastern  sections 
were  beginning  to  ship  Concords  heavily.  Arkansas  has  a 
record  of  1,200  cars  this  year  and  Missouri  700.  Respective 
shipments  from  these  States  last  season  were  400  and  170  cars. 
New  York's  forwardings  during  the  week  increased  to  130  cars, 
but  Michigan  was  the  principal  State,  next  to  California. 
Concords  in  12-quart  baskets  declined  rapidly  to  $40  per  ton, 
f.  o.  b.  Benton  Harbor  district,  and  4-quart  containers  closed 
lower  at  15^-160.  Demand  was  very  slow;  haulings  heavy. 
Rochester  district  of  New  York  quoted  Delawares  in  bushel 
baskets  at  $75  a  ton.  City  dealers  were  getting  70^-85^  per 
12-quart  basket  of  various  varieties  from  New  York  State, 
while  Delaware  and  Maryland  arrivals  sold  a  little  lower. 
Michigan  Concords  declined  in  Chicago  to  45^-48^  per  12-quart 
basket,  while  baskets  holding  4  quarts  ranged  17^-19c\  Both 
New  York  and  Michigan  have  much  heavier  crops  than  last  year, 
and  values  are  correspondingly  lower. 

LOW    PRICES    FOR    PEACHES 

Peaches. — Late  peaches  were  hitting  a  poor  market.  With 
eastern  and  northern  El'oertas  selling  to  city  jobbers  at  mostly 
$1-$1.50  per  bushel  basket,  there  was  not  much  encourage- 
ment for  growers.  A  few  sales  in  Kansas  City  and  St.  Louis 
ranged  up  to  $2  and  $2.50,  but  these  were  exceptional  prices. 
Colorado  Elbertas  were  cleaning-up  on  the  Fort  Worth  market 
at  $2-$2.25.  Two-inch  minimum  stock,  ring-faced,  brought 
only  75^-900  f.  o.  b.  western  New  York,  while  last  reports  of 
similar  peaches  in  southwestern  Michigan  showed  a  range  of 
$1.25— $1.30.  It  seems  to  be  a  matter  of  too  much  fruit  this 
year,  and  growers  generally  are  getting  the  small  end  of  the 
bargain.  Prices  last  October  were  at  least  twice  as  high,  but 
shipments  were  only  one-seventh  as  heavy,  because  of  the 
e'arly  closing  of  the  season.  During  the  past  week  New  York 
forwarded  1 ,400  cars,  compared  with  175  a  year  ago.  Michigan's 
season  was  closing  with  a  total  of  650  cars,  while  New  Jersey 
has  shipped  1,100,  Pennsylvania  800,  Maryland  and  Delaware 
620  each,  and  Ohio  350  to  date.  Colorado  made  a  record  of 
1,300  cars  this  year. 

Sweet  potatoes  are  not  acting  at  all  like  last  year.  The 
large  terminal  markets  have  received  heavier  total  supplies 
and  prices  have  been  much  below  the  1925  level.  In  early 
October  of  the  1925  season  Virginia  yellow  varieties  were 
jobbing  at  $3.75-$5  per  barrel,  while  recent  city  prices  advanced 
only  25fi  to  a  range  of  $2.25-$3.25.  The  Eastern  Shore  f.  o.  b. 
price  averaged  around  $2,  compared  with  $4-$4.15  a  year  ago. 
Tennessee  Nancy  Halls,  at  90^— $1.15  per  bushel  hamper  in 
central  markets,  were  one-third  cheaper  than  at  this  time  last 


year.  City  dealers  received  $1.25-$1.75  per  bushel  hamper  on 
New  Jersey  stock.  Many  growers  seem  to  be  getting  anxious 
about  market  outlets.  The  recent  upward  turn  of  prices, 
however,  is  a  hopeful  sign.  Shipments  still  averaged  about 
150  cars  daily,  or  nearly  as  many  as  last  October.  Virginia 
East  Shore  ranked  first,  with  650  cars  for  the  week,  and  Mary- 
land second,  with  90  cars.  Combined  movement  to  date  from  20 
shipping  States  totals  only  5,800  cars,  or  500  less  than  at  the 
same  time  in  1925.  The  decrease  is  chiefly  in  Louisiana  and 
Maryland. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

September  27-October  2,  1926,  with  Comparisons  ' 
POTATOES  (Prices  quoted  on  Maine  Cobblers,  sacked,  per  100  pounds) 


Total 

car-lot  arrivals 
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New  York __ 

279 

41? 

375 

16,  348 

17,871 

-  $2.  35-2.  40 

2  $2.  00-2. 10 

3  $2  00-2  15 

Boston..  _ 

350 

730 

351 

10,019 

9,725 

2.  20-2. 25 

2.00 

2.15 

Philadelphia 

136 

169 

187 

6,443 

7,249 

2.65 

2.  25-2.  35 

1.  85-2. 00 

Baltimore 

25 

41 

59 

2,073 

2,285 

2.  85-3. 00 

2.65 

2. 35-2.  50 

Pittsburgh 

169 

202 

117 

5,496 

5,526 

2.  50-2.  60 

2.  50-2.  65 

2.25 

Cincinnati.. _ 

61 

81 

69 

2,826 

2,720 

3  2.  50-2.  65 

'2.50 

3  2. 15-2.  35 

Chicago. 

648 

791 

.540 

20,  578 

17,  429 

3  *  1.  90-2.  15 

3  *  2. 00-2.  50 

3  *  1.  75-1.  90 

St.  Louis... 

143 
203 

109 
175 

73 
320 

4,220 
7,836 

3,793 
7,525 

3  2.  35-2.  75 
* «  2.  45-2.  55 

3  2.  25-2.  50 

1 6  2.  50 

3  2  00 

Kansas  City 

"  2. 15 

SWEET  POTATOES  (Prices  quoted  on  Virginia  Yellow  Varieties,  barrels) 


New  York... 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh.. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


90 

103 

151 

1,218 

1,073 

70 

53 

30 

411 

326 

12 

lfi 

2 

210 

137 

11 

15 

13 

274 

197 

45 

41 

34 

549 

494 

6 

15 

11 

224 

189 

59 

71 

81 

733 

619 

2 

4 

0 

148 

63 

4 

1 

0 

69 

26 

$2.  50-2.  75 

3.25 

2.  65-2.  75 

2.  25-2.  50 

3. 00-3.  25 

6  1.00-1.05 

«  1.00-1.15 
6.90-1.00 

«  1.00-1.15 


$2.  25-2.  50 

3.00 

2.  25-2.  50 

2.  25-2.  50 

3.00 

«.  90-1.  00 

6.75-1.00 

».  90-1.  00 

6  1.15 


$3.  75-4. 00 
5.00 


i.  75-5.  00 

4.  75-5.  00 

6  1.  60-1.  65 

>  1.  50-1. 60 

«1.50 

6  1.35 


ONIONS  (Prices   quoted   on    New  York   and    Midwestern    Yellow    Varieties, 
sacked  per  100  pounds) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh. . 
Cincinnati.  . 

Chicago 

St.  Louis 

Kansas  City. 


260 

53 

103 

5,961 

4,744 

29 
37 

33 

59 

49 
94 

1,102 
1,419 

917 
1.379 

14 

26 

41 

533 

427 

37 

37 

42 

1,200 

1,000 

7 

7 

19 

312 

201 

93 

112 

82 

2,781 

1,924 

56 

50 

67 

1,965 

1,229 

71 

72 

52 

890 

707 

$1.  40-1.  65 


1.90 
1.  50-1.  75 
1.  50-1.  75 
1.  50-1.  75 
1.  40-1.  60 
'  1.  25-1.  50 
'  1.  50-1.  60 


$1.15-1.50 

1.  50-1.  60 

1.  25-1.  50 

1.75 

1.  50-1.  85 

1.  50-1.  75 

1.  25-1.  60 

7 1.  60-1.  60 

'  1.50 


$2.  25-2.  50 
2.50 

1.  75-2.  25 

2.  50-2.  75 
2.  40-2.  75 
2.  2.5-2.  50 

2.25 
'2.00 
'2.50 


CABBAGE  (Prices  quoted 

Dn  New  York  and  Northern  Domestic  type,  bulk  per 
ton) 

34 
0 
18 
62 
30 
14 
15 
30 

T 

26 
0 
38 
53 
22 
31 
36 

67 
0 
40 
62 
19 
24 
29 
27 
25 

2,555 
520 

1,137 
842 
906 
451 

1,711 

1,  231 
410 

2,  564l$20.  00-22.  00.S18.  00-20.  00 

$20.  00-22.  00 

616 

1.403 

988 

1 

Philadelphia 

16. 65-1-1. 66i  16.  (XM2. 6o 

1G.  00-18.  00    15.00-10.00 

20.  00-25.  00 
18.  00-20.  00 

Pittsburgh 

Cincinnati.. 

899 

482 

1,542 

1,082 

558 

15.00-18.00]  15.00-20.00 
15.00-20.00!  18.00-23.00 

18.  00-20.  00 
20.  00-25.  00 

■Jo.oo^is.oo.. 

22.00 

Kansas  City 

5  1.25' 

* 1.  00-1.  25 

1 

PEACHES  (Prices  quoted 

on  New  York,  Michigan,  and  Ohio  Elbertas,  bushel 
baskets) 

98 
40 
7 
28 
77 
25 
80 

66 
23 

0 
14 
18 
34 
93 

39 
3 
9 
7 

22 
9 

42 
0 
5 

5,  966    5,  294 

1, 302       935 

1,362    1,073 

904       759! 

$1.00-1.25 
1.25 
1.  25-1.  40 
1.  25-1.  50 
1.00-1.25 
1.25-1.50 
1.  00-1.  50 

1.  75-2.  00 

2.  00-2.  50 

$1.  25-1.  50 

$2.  00-2.  50 

3.00 

Philadelphia 

2.  75-3.  00 

1.75 
1.  75-2.  00 

1.75 
1.  25-1.  50 

1.  25-1.  50 

2.  50-2.  75 

1.  75-2.  00 

Pittsburgh 

Cincinnati 

1,711 
963 
3,283 
1,436 
1,329 

1,31" 
759 
2,  4571 
1,335 
1,  009, 

2.  00-2.  25 
2.  50-3.  00 
2.  25-2.  50 

8     25 

2.  25 

Kansas  City 

14 

15 

3.00 

'  Arrivals  include  all  varieties  of  each  product. 
and  arc  for  the  variety  or  varieties  specified. 
>  Bulk  per  100  pounds. 
3  Northern  Round  Whites. 
•  Car-lot  sales. 
3  Minnesota  Early  Ohios. 
•Tennessee  Nancy  Halls,  bushel  hampers. 
'  Iowa  Hed  Globes. 


Prices  are  tho  closing  for  the  week 


October  9, 1926 
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Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

September  27-October  2,  1926,  with  Comparisons 


Product 


Potatoes: 
Bound  Whites . 
Do 


Russet  Rurals.. 

Green     Moun- 
t  a  i  ns   and 
Cobblers. 
Sweet  Potatoes: 
Yellow     Varie- 
ties. 

Apples: 
Grimes 


Wealthys. 


Jonathans,    es- 

tra  fancy. 
Winesaps,  extra 

fancy. 
Cabbage: 
Domestic  type.. 


Do 

Celery: 
Early  Varieties. 


Onions: 
Yellow     Varie- 
ties. 

Do._ 

Do 


Peaches: 

Elbertas- 


Pears: 

Bartletts_. 
Grapes: 

Concords . 


Shipping  point 


Waupaca,  Wis. 

Minnesota 
points. 

West  Michi- 
gan points. 

Presque  Isle, 
Me. 


Maryland  and 
Virginia 
points. 

Martinsburg, 

W.  Va. 
Rochester, 

N.  Y. 
Washington 

points. 
...do 


Rochester, 
N.  Y. 
Racine,  Wis.. 


Rochester, 
N.  Y. 

Connecticut 
Valley  points 
Warsaw,  Ind__ 
West    Michi- 
gan points. 

Rochester, 
N.  Y. 

do 


West    Michi- 
gan points. 


Unit  of  sale 


100  lbs.  sacked. 
do _.- 


do 

100  lbs.  bulk.. 


Barrels. 


do 

Bushel  baskets 

Boxes 

do 

Bulk  per  ton.. 

do 

%  crates 

100  lbs. sacked 

do 

do 


Bushel  baskets 


.do. 


4-qt.  baskets . 


Sept.  27- 

Oct.  2, 

1926 


Sept. 
20-25, 1926 


$1.  70-1. 80 
1. 95-2. 00 

2. 10-2. 15 

1.  70-1. 75 

2. 00-2. 15 

3.00 

.  70-  .  75 

1.00-1.15 

1. 30-1. 40 

7. 00-8.  00 
1.  50-10.  00 
1.25-1.30 

1. 35-1. 40 

1. 25-1. 35 
1. 35-1. 40 

.75-  .90 

2.25 
.15-  .16 


$1.  75-1. 
1.  95-2. 00 

2. 00-2. 10 

1. 45-1.  50 

2. 00-2. 10 

3.00 

.  65-  .  75 

1.25 

1.35 

9.  00-10.  00 


1. 30-1. 35 
1. 16-1. 25 


1.  00-1.  25 

2. 00-2.  25 
.19-  .20 


Sept.  28- 

Oct.  3, 

1925 


$1.  65-1.  75 
1.75 

1. 70-1. 75 

1. 80-2. 00 

4. 00-4. 15 

5.00 
1.00 

1.  60-1. 85 

2.  00-2.  15 


00-12.00 
00-8.00 
15-1.25 


2.  00-2.  05 

2. 15-2.  25 
2.25 

2.25 

2.  50-2.  75 
.35 


Carload  Shipments  of  Fruits  and  Vegetables 
September  26-October  2  and  season  to  October  2,  with  comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage 

Cantaloupes 

Cauliflower 

Celery 

Citrus  fnjit,  mixed: 

Old  crop 

New  crop 

Cucumbers 

Deciduous  fruit,  mixed 

Grapefruit 

Grapes 

Green  peas. 

Lemons , 

Lettuce: 

Old  crop 

New  crop 

Melons,  miscellaneous. 

Onions 

Oranges... 

Peaches 

Pears „ 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet 

White 

Spinach 

String  beans.... 

Tomatoes 

Vegetables,  mixed 

Watermelons 

Total 


Sept. 
26-Oct. 
2,  1926 


3,848 

2,749 

1,037 

171 

62 


7 
40 
86 
18 
6,176 
17 
144 

572 

75 

254 

898 

674 

1,596 

772 

152 

89 

904 
6,371 
12 
34 
908 
647 
29 


28,  637 


Sept. 
19-25, 
1926 


2,817 
3,615 
844 
501 
48 
263 

18 

0 

59 

125 

14 

5,405 

18 

123 

647 

0 

343 

970 

773 

1,044 

1,192 

108 

357 

955 
5,207 
25 
15 
1,340 
555 
154 


Sept. 
27-Oct. 
3,  1925 


4,120 
4,167 
1,269 

177 
69 

512 

5 

0 

27 

149 

88 

10, 6C6 

3 

136 

506 

163 

206 

1,301 

322 

225 

1,062 

98 

59 


5,936 
8 
26 
953 
689 
49 


Total 

this 

season 

to 
Oct.  2 


13, 275 
15, 165 
21,956 
27,  051 
340 


4,514 

7 

6,990 

5,892 

32 

41,377 

3,033 

12,828 

37,836 

75 

5,181 

14,788 

64,595 

513, 121 

20,  571 

1,764 

7,192 

5,751 
88,  423 
8,022 
3,841 
22, 183 
24,046 
52,  782 


Total 

last 

season 

to 
Oct.  3 


27,535       33,914      573,719      556,460 


11,328 
21,  703 
21, 867 
30, 084 
838 
11,174 

5,452 
2  17 

8,364 

6,396 

142 

46,  746 

12,637 

11, 044 

35,  205 

2 163 

3,066 

14,  764 

59,028 

40,648 

17,  953 

1,997 

5,171 

6,295 
86,  808 
6,426 
4,653 
25,582 
26,  975 
44,114 


Total 

last 

season 


65, 298 
72,  587 
39.015 
30, 165 
6,722 
21, 912 

5,452 
3  4,  514 
8,492 
7,161 
15,  275 
Si,  877 
i  2,  665 
11,683 

36,  509 

2  37, 836 

3,654 

31,  643 
59,  585 
40,  845 
21,  307 

2,270 
5,'  195 

20,793 

221,  565 

7,450 

5,135 

28,  247 

32,  230 
44, 184 


918, 916 


i  Incomplete. 


2  Not  included  in  totals. 


California  Grape  Season  Lagging 

California  grape  growers  and  shippers  are  still  hoping  for 
improved  market  conditions  in  the  near  future,  according  to 
information  from  the  Federal-State  market  reporter  at  Fresno. 
Shipments  this  year  increased  very  rapidly  at  the  start  of  the 
season,  due  to  the  general  early  maturity  of  the  crop.  At  one 
time  the  shipments  were  around  7,000  cars  ahead  of  last  year's 
record,  but  this  was  soon  offset,  and  by  October  2  the  move- 
ment totaled  only  38,000  cars,  against  44,000  a  year  ago. 

The  reduction  in  daily  shipments  has  not  been  due  so  much 
to  lack  of  grapes  as  to  exceedingly  poor  markets.  Thousands 
of  cars  have  been  sold  at  a  loss  this  year.  Not  only  have  the 
growers  lost  heavily  but  the  shippers  also  have  sustained  heavy 
losses  on  their  operations. 

Everyone  interested  in  the  California  grape  situation  is 
groping  for  some  method  by  which  to  alleviate  the  distress 
that  is  now  general  and  which  promises  to  be  serious  for  some 
time  in  the  future.  No  satisfactory  solution  has  been  evolved. 
Meetings  held  in  various  parts  of  the  State  have  not  resulted  in 
a  constructive  program  which  will  have  any  lasting  effect  as  to 
the  method  of  marketing  the  heavy  grape  crop  during  the 
remainder  of  this  season  and  in  future  years  on  a  profitable 
basis. 

At  present  efforts  are  being  made  to  curtail  the  picking  and 
shipments  on  Saturday  and  Sunday  of  each  week.  It  is  hoped 
that  this  will  relieve  the  situation  temporarily  and  possibly  will 
help  to  spread  out  the  shipments  over  a  longer  period.  The 
success  of  this  plan  is  being  anxiously  awaited  by  many  shippers 
and  growers,  but  as  to  its  actual  operation  nothing  can  yet  be 
said. 

Shipments  of  raisin  varieties  fresh  have  been  considerably 
less  than  last  year  to  date.  According  to  estimates  based  on 
shipping-point  inspection  records,  it  appears  that  movement  of 
Muscats  will  not  be  much  over  half  of  last  vear's  output.  Dur- 
ing the  1925  season  about  18,000  or  20,000  cars  of  Muscats 
were  shipped  fresh.  The  shipments  of  Thompsons  last  year 
were  in  excess  of  6,000  cars.  During  the  present  season  the 
market  on  Thompsons  has  been  so  low  that  only  a  small  per- 
centage of  the  crop  has  moved  fresh,  and  it  does  not  look  as  if 
more  than  4,000  cars  of  this  variety  will  go  to  the  eastern 
markets. 

The  Zinfandel  crop  is  fast  cleaning  up.  Other  black  grapes 
are  still  in  fairly  ample  supply,  particularly  Alicantes.  The 
Emperor  movement  just  started  during  late  September. 

It  is  impossible  to  predict  probable  shipments  from  this  time 
to  the  close  of  the  season.  Weather  and  market  conditions 
will  greatly  influence  the  total  movement.  It  is  the  general 
opinion  that  drying  of  grapes  has  been  heavier  this  season  than 
for  several  years,  and  this  has  helped  to  reduce  the  supply 
available  for  fresh  shipment.  The  first  raisin-crop  estimate 
for  the  year  will  be  released  by  the  California  crop  reporting 
board  about  October  11,  and  until  then  any  estimate  as  to 
future  shipments  to  market  would  be  largely  a  guess. 

The  difficulty  in  the  grape  situation  to  date  has  been  that 
California  produced  a  crop  earlier  than  the  eastern  buyers 
desired  to  consume  this  fruit,  and,  when  California  sent  grapes 
to  market  in  greater  supply  than  they  were  wanted,  there  was  a 
reluctance  of  dealers  to  handle  them.  Buying  at  shipping 
point  also  was  greathy  reduced,  city  dealers  being  content  to 
await .  purchasing  their  supplies  after  arrival  at  the  terminal 
market,  where,  in  many  cases,  they  were  able  to  buy  at  their 
own  price.  Possibly  some  handlers  of  grapes  remembered  the 
disastrous  close  of  last  season  and  have  anticipated  similar 
conditions  this  year. 


Bad  Weather  Hits  Wisconsin  Potatoes 

Potato  growers  in  Wisconsin  suffered  considerable  losses  to 
their  crop  as  a  result,  of  adverse  weather  conditions  during 
September.  At  the  beginning  of  the  month  general  condition 
of  the  crop  was  good,  according  to  reports  from  the  Federal- 
State  market  news  representative  at  Waupaca.  Some  sections 
were  a  trifle  late,  but  the  crop  appeared  to  be  free  from  disease 
and  the  tubers  were  smooth  and  clean.  A  good  yield  seemed 
assured.  At  the  close  of  the  month  reports  of  field  decay  in 
varying  degrees  came  from  practically  every  potato-growing 
section  of  the  State.  The  northern  districts,  in  addition,  had 
sustained  some  damage  from  a  heavy  freeze. 

There  were  reports  of  field  decay  as  early  as  September  10. 
Its  seriousness  was  not  fully  appreciated,  however,  until  about 
the  20th,  when  a  large  percentage  of  the  Wisconsin  stock  arriv- 
ing  in    the   city   markets   showed   poor   condition.     The   cars 
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appeared  to  be  free  of  decay  when  loaded,  but  many  of  the 
tubers  were  diseased  and  the  trouble  developed  rapidly  in 
transit.  Heavy  losses  were  sustained  by  shippers.  Many  of 
them  closed  their  warehouses  and  decided  to  stay  out  of  business 
until  the  decay  had  developed  to  a  stage  where  it  might  be 
readily  detected  on  the  sorting  table.  Those  who  continued 
to  buy  were  more  cautious. 

Condition  of  the  stock  going  to  market  the  latter  part  of 
September  was  much  worse  than  the  average  of  the  crop. 
Growers  were  digging  the  low-lying  fields  and  hauling  the 
potatoes  directly  to  trackside  loading  platforms,  while  the 
stock  from  higher  and  drier  land  was  being  put  in  the  farm 
cellars,  to  be  sold  later.  This  stock  from  the  lowland  not  only 
contained  more  decay  but  was  dirty  and  so  immature  that  it 
feathered  badly,  thus  making  a  poor  appearance. 

On  September  25  a  heavy  frost  occurred  over  the  entire 
State.  In  the  northern  sections  it  amounted  to  a  freeze  and 
some  damage  was  done  to  the  potato  crop.  It  is  believed 
locally  that  most  of  the  fields  were  out  of  the  way  of  killing 
frosts.  The  percentage  of  the  entire  crop  injured  probably 
was  small,  but  it  was  estimated  that  in  some  sections  the  field- 
frosted  tubers  amounted  to  10  or  15%  of  the  crop. 

By  the  end  of  the  month  it  was  still  impossible  to  estimate 
the  amount  of  damage  done  by  decay  and  frost.  Much 
depended  upon  the  early  October  weather.  Cool,  drying  days 
were  needed.  Even  though  the  actual  tonnage  made  unfit  for 
the  usual  channels  of  trade  may  prove  to  be  light,  the  hazard 
taken  by  dealers  when  buying  these  potatoes  seemed  likely  to 
affect  the  marketing  of  the  crop  throughout  the  season.  Buyers 
were  aware  of  the  increased  risk  of  handling,  as  evidenced  by 
the  fact  that  October  1  found  many  of  them  entirely  out  of  the 
market,  awaiting  further  developments.  Others  had  curtailed 
their  operations.  Every  load  sold  was  examined  rigidly.  The 
grower  was  paid  according  to  the  condition  of  his  stock,  and 
the  price  difference  between  the  good  and  poor  was  as  much  as 
50^  per  100  pounds. 

Most  factors  in  the  Wisconsin  potato  deal  had  taken  a  waiting 
attitude.  Shipments  were  about  half  of  the  normal  movement 
for  late  September,  and  totaled  only  1,785  cars  by  October  2, 
compared  with  3,150  at  the  same  time  last  season.  Dealers 
were  reluctant  to  store  in  their  warehouses  either  for  themselves 
or  for  the  grower's  account.  It  was  felt,  however,  that- in  a 
short  time  the  condition  of  the  Wisconsin  stock  offered  for  sale 
will  be  much  improved.  Potatoes  from  the  worst  fields  will  soon 
be  dug  and  sold,  and  stock  should  carry  better  as  the  weather 
becomes  colder.  It  was  also  expected  that  diseased  tubers 
could  be  sorted  out  more  closely  after  the  early  part  of  October. 


Sweet  Clover  Seed  Crop  Smaller  than  Last  Year 

Sweet  clover  seed  production  is  expected  to  be  about  15% 
smaller  than  the  large  crop  of  last  year.  Reports  received  dur- 
ing the  third  week  of  September  by  the  department  from  ap- 
proximately 900  growers  and  shippers  indicated  that  the 
decrease  in  production  was  due  mainly  to  a  reduction  in  the 
acreage  harvested  for  seed  in  important  producing  districts  in 
the  Dakotas  and  Minnesota.  This  reduction,  however,  was  offset 
to  a  considerable  extent  by  increases  in  acreage  in  less  important 
districts  and  better  yields  per  acre  in  a  number  of  districts. 

Notwithstanding  the  fact  that  there  was  a  larger  total  acreage 
of  sweet  clover  than  last  year,  the  acreage  cut  for  seed  was 
smaller,  due  principally  to  low  prices  paid  to  growers  last  year, 
drought  during  the  spring  and  summer  in  a  few  of  the  leading 
producing  districts,  and  shortage  of  hay  or  pasture.  In  gen- 
eral weather  conditions  were  less  favorable  for  the  seed  crop  in 
northern  producing  districts  and  more  favorable  in  other  dis- 
tricts south  of  them. 

Three  hundred  and  forty-one  growers  in  the  United  States; 
whose  aggregate  acreage  harvested  for  seed  this  year  amounted 
to  10,619  acres,  reported  yields  per  acre  which  averaged  265 
pounds,  or  approximately  the  same  as  last  year. 

Harvesting  of  the  crop  began  a  little  earlier  in  a  majority  of 
districts  than  last  year,  and  the  early  movement  of  the  crop 

a  reported  to  be  faster  than  last  year.  The  average  date  at 
which  harvesting  began  in  various  sections  was  reported  by 
ers  as  follows:  July  21,  northwestern  Iowa;  July  26, 
northern  Illinois;  August  2,  southeastern  Kansas;  August  6, 
northeastern  Kansas;  August  12,  southeastern  Nebraska; 
August  16,  southeastern  South  Dakota;  August  23,  southeast- 
ern North  Dakota;  August  27,  northeastern  South  Dakota 
and  northeastern  Nebraska;  August  29,  northeastern  North 
Dakota;  and  September  4,  northwestern  Minnesota. 

Although  rains  interfered  with  threshing  and  did  some  dam- 
age to  the  crop  in  a  number  of  districts,  the  quality  of  the  seed 
in  the  main  was  expected  to  be  better  than  that  of  last  year. 


Prices  offered  to  growers  were  higher  than  last  year  but 
lower  than  two  years  ago.  On  September  14  in  the  heaviest 
producing  districts  of  the  Dakotas  and  Minnesota  mostly 
$6.50-$8  per  100  pounds,  basis  clean  seed,  was  paid,  compared 
with  $5-$6  in  1925,  $7.50-$9  in  1924,  $6-$8  in  1923,  and  $5-$6 
in  1922. 

Sales  in  sweet  clover  during  the  spring  established  a  record 
exceeding  the  unusually  large  sales  of  the  preceding  year.  The 
carryover  is  relatively  small  but  larger  than  several  years  ago, 
when  production  and  consumption  were  much  smaller  than  at 
present. 

The  seed  branch  of  the  Canadian  Department  of  Agriculture 
estimates  the  Canadian  production  at  about  60,000  bushels,  com- 
pared with  100,000  bushels  last  year.  The  decrease  was  attrib- 
uted mainly  to  low  prices  paid  to  growers  and  increased  acreage 
of  alfalfa. 

Imports  of  biennial  white  sweet  clover  from  Canada  July  1, 
1925-June  30,  1926,  amounted  to  5,879,000  pounds,  compared 
with  3,493,400  last  year,  4,039,200  two  years  ago,  3,567,300 
three  years  ago,  and  2,394,800  pounds  four  years  ago  for  the 
same  period.  Imports  July  1-September  15  amounted  to 
249,700  pounds. 

Production  and  price  information  for  leading  producing 
States  follows: 

North  Dakota. — The  acreage  for  seed  in  North  Dakota  is 
estimated  to  be  at  least  30  %  smaller  than  last  year.  Drought, 
especially  in  the  western  fringe  of  the  heaviest  producing  dis- 
trict, and  low  prices  paid  last  year  were  mainly  responsible  for 
the  decreased  production.  Seventy-five  growers  in  the  eastern 
part  of  the  State  harvested  4,545  acres  this  year  and  6,637 
last  year.  The  yield  per  acre  was  estimated  to  be  smaller 
than  that  of  last  year  in  the  northeastern  part  but  larger  in  the 
southeastern  part.  The  production  of  "Grund}'  County 
White"  in  this  State  probably  exceeded  that  of  last  year,  as  it 
was  grown  mainly  in  a  section  affected  but  little  by  the  drought. 
Late  rains  stimulated  the  growth  of  the  second  crop  of  common 
sweet  clover.  Quite  a  little  seed  might  be  obtained  from  this 
crop  if  frosts  would  hold  off  long  enough.  Mostly  $7.50-$8  per 
100  pounds,  basis  clean  seed,  was  offered  to  growers  on  Sep- 
tember 14. 

Minnesota. — Reduction  in  acreage  in  northwestern  Minne- 
sota was  about  the  same  as  in  eastern  North  Dakota  but  yields 
were  less  affected  by  drought  than  in  North  Dakota.  In  fact, 
yields  were  expected  to  average  more  than  last  year  and  to 
offset  the  decreased  acreage  in  part  or  entirely.  Thirty-seven 
growers,  with  an  aggregate  acreage  of  1,025  acres,  expected 
their  yields  to  average  275  pounds.  Poorer  yields  than  last 
year  were  reported  for  west  central  and  southern  Minnesota. 
Mostly  $7.50  was  offered  to  growers,  compared  with  $5-$6 
last  year  at  a  corresponding  time. 

South  Dakota. — Acreage  in  northeastern  South  Dakota  is 
reported  to  be  about  30%  smaller,  while  in  the  southeastern 
part,  10%  larger  than  last  year.  Thirty-three  growers  who 
cut  923  acres  this  year  and  1,168  acres  last  year  expected  an 
average  yield  of  255  pounds  per  acre,  or  about  the  same  as 
last  year.  Shippers,  however,  indicated  that  yields  would 
average  10%-20%  more  than  last  year.  Growers  were  offered 
mostly  $6-$7,  compared  with  S5-S5.50  last  year. 

Illinois. — Production  in  Illinois  is  expected  to  be  at  least  20% 
larger  than  last  year.  The  larger  share  of  the-  increase  will  be 
in  the  central  part  where  the  acreage  as  well  as  the  yield  is 
materially  larger  than  last  year.  Rains  at  harvest  were  partic- 
ularly annoying  to  the  growers  in  Illinois.  The  quality  of  the 
seed  was  damaged  thereby  and  is  inferior  to  that  of  last  year. 
In  most  other  States  the  quality  was  believed  to  be  better  than 
last  year.  Growers  were  offered  $7.50-$8  for  common  and  $8 
or  more  for  "Grundy  County  White." 

Kansas. — Production  in  Kansas  is  estimated  to  be  15%-25% 
larger  than  last  year.  The  acreage  was  larger  in  the  northern 
half  but  smaller  in  the  southern  half  than  last  year.  The 
average  yield  of  the  68  growers  who  reported  for  both  years 
amounted  to  275  pounds  this  year  and  245  pounds  last  year. 
Prices  offered  to  growers  averaged  $6.75  in  southwestern  Kansas 
and  $7.55  in  eastern  Kansas. 

Nebraska. — Reports  for  Nebraska  were  conflicting.  Acreage 
and  yield  per  acre  in  western  Nebraska  were  unquestionably 
larger  but  in  northeastern  and  southeastern  Nebraska  opinions 
were  divided,  shippers'  reports  indicating  a  larger  while  growers' 
reports  a  smaller  crop  than  last  year.  The  average  yield  per 
acre  of  the  growers  reporting  was  260  pounds  per  acre.  Prices 
ranged  $6-$9  but  were  mostly  around  $7.50. 

Iowa. — Production  in  northwestern  Iowa  is  expected  to  be 
at  least  50%  larger  than  last  year  due  almost  entirely  to  larger 
yields.  Growers  reported  yields  ranging  240-720  pounds  and 
averaging  300  pounds.     Mostly  $8  was  being  offered. 
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Butter  Markets  Firmer 

Butter  markets  were  in  a  firmer  position  during  the  week 
ended  October  2,  due  mostly  to  decreased  supplies  and  in  part 
to  more  liberal  buying  on  the  part  of  jobbers  and  distributors. 
Trading  during  the  early  part  of  the  week  was  not  active  and 
the  market  followed  a  course  similar  to  that  which  has  been 
followed  throughout  almost  the  entire  month  of  September. 
An  undertone  of  confidence,  however,  was  developing  which 
late  in  the  week  resulted  in  an  advance  of  from  yi§  on  92  scores 
to  10  on  90  scores  centralized  cars  at  Chicago.  Eastern  markets, 
although  showing  practically  no  price  advance,  were  in  con- 
siderably firmer  position  and  fractional  advances  were  reported 
on  some  grades.  With  the  development  of  an  improved  tone, 
buyers  for  immediate  distribution  trade  showed  more  interest 
and  began  taking  on  heavier  stocks  in  anticipation  of  future 
requirements  and  advancing  prices.  Receipts  at  the  four 
markets  were  considerably  lighter  than  for  the  previous  week 
and  were  not  sufficient  to  meet  current  requirements  of  the 
trade.  All  markets  felt  this  gradual  decrease  in  supplies  but 
dealers  were  at  first  reluctant  to  advance  prices.  Later,  as 
some  of  the  receivers  were  forced  to  buy  on  the  open  market 
and  buyers  experienced  difficulty  in  supplying  their  needs,  the 
pressure  of  demand  became  too  great  for  the  existing  level  of 
price  with  resultant  price  advances  being  effected  the  latter 
part  of  the  week. 

FUTURE    PRODUCTION    UNCERTAIN 

Uncertainty  as  to  the  future  supply  of  fresh  butter  has  for 
some  weeks  been  an  important  factor  on  the  markets.  Because 
of  this  uncertainty  regarding  future  production  prices  have 
been  maintained  without  material  change.  At  the  moment  there 
is  a  possibility  of  slight  increases  in  the  make  of  butter  due  to 
an  abundance  of  fall  feed.  Cool,  rainy  weather  prevailed  over 
a  large  portion  of  the  dairy  belt  and  recent  frosts  reported  in 
many  sections  did  considerable  damage  to  late  planted  crops, 
but  corn  for  the  most  part  was  well  out  of  the  way.  Fall 
pastures  have  been  excellent  and  cattle  generally  are  reported 
in  fine  physical  condition,  which  leads  many  operators  to  be- 
lieve that  the  winter  make  of  butter  will  be  large.  Produc- 
tion has  held  up  fairly  well  and  according  to  most  reports 
has  exceeded  that  of  September  last  year,  although  some  sec- 
tions have  reported  slight  decreases. 


Cheese  Market  Steady  to  Firm 

Cheese  markets  were  under  the  dominance  of  a  steady  to 
firm  sentiment  during  the  week  ended  October  2.  Trade 
was  not  marked  by  any  degree  of  activity  but  at  the  same  time 
business  was  of  sufficient  volume  and  market  sentiment  was 
sufficiently  strong  to  give  the  situation  a  leaning  toward  the 
firm  side.  The  tendency  toward  the  strong  side  of  the  market 
appears  to  be  based  largely  on  the  following  facts,  that  pro- 
duction, as  indicated  by  receipts  at  Wisconsin  warehouses,  is 
running  lighter  than  last  year  by  several  per  cent  and  since 
the  first  of  the  year  by  an  even  larger  margin;  that  prices  re- 
main at  a  lower  level  than  a  j-ear  ago;  and  that  the  surplus  in 
storage  is  as  small  as  it  has  been  for  some  time.  These  things 
have  all  indicated  a  solid  foundation  for  the  market  structure 
and  tend  to  offset  the  effect  of  the  slow  trade  that  has  been 
prevailing  on  most  of  the  distributing' markets.  It  will  be 
remembered  that  the  Wisconsin  cheese  board  prices  of  Sep- 
tember 24,  which  were  those  effective  upon  trading  prices 
during  the  week  under  review,  were  unchanged.  The  increase 
in  strength  in  the  situation,  which,  while  slight  was  clearly 
evident,  was  shown  by  the  asking  of  higher  margins  over  the 
board  figures.  Then  at  the  close  of  the  week,  on  October  2, 
the  cheese  board  meeting  resulted  in  M^-Mp  advances  on  all 
styles,  thus  reflecting  the  moderate  strength  of  the  situation 
referred  to  above. 

There  has  been  some  decreases  in  production  recently,  of 
course,  as  is  expected  at  this  time  of  the  year.  Yet  present 
indications  are  that  the  production  curve  has  flattened  out 
and  is  now  tending  toward  a  more  level  course.  Favorable 
weather  has  prevailed  for  the  most  part,  with  moisture,  possibly, 


slightly  excessive.  Feed  supplies  are  abundant  and  in  general 
conditions  are  such  that  a  good-sized  fall  production  may  be 
maintained.  From  all  reports  this  is  being  done  and  variations 
from  one  week  to  the  other  have  not  been  of  material  size, 
although  in  most  cases  the  receipts  at  the  warehouses  in  Wis- 
consin have  fallen  slightly  short  of  corresponding  weeks  in  1925. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Recepts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  polutry 

Receipts 'for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week. — 

Total  holdings 

Eggs 

Recepts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 


Sept.27-Oct. 
2,  1926 


Pounds 

12, 095, 759 

561,  896,  032 

1, 450,  478 

2, 907,  207 

-1,456,729 

68,  267. 490 


5,068,269 
158, 545, 242 
1, 836, 957 
1, 623, 685 
+213, 272 
23,  675, 415 


6, 078,  567 

185, 003, 167 

2, 851, 311 

1, 648,  508 

+1,  202,  S03 

29, 814,  921 


Cases 

197, 485 

13, 500, 862 

30, 693 

163, 234 

-132,541 

3, 147,  961 


Sept.  20-25, 
1926 


Pounds 
12, 969, 043 
549,  800,  273 
1, 238,  626 
3, 370,  367 
-2, 131, 741 
69,  724,  225 


3, 776,  030 
153, 476, 973 
1,  749,  676 
1, 837,  738 
-88, 062 
23,  462, 143 


6, 242, 149 
178, 924,  600 
2, 739, 296 
1,822,403 
+916.  893 
28,  612, 118 


Cases 

211, 288 

13, 303, 377 

44,618 

152,721 

-108,103 

3, 280, 502 


Sept.  28-Oet. 
3,  1925 


Pounds 
13, 147, 954 
561, 343,  723 
1, 495,  757 
4,642,629 
-3, 146, 872 
56,  058, 449 


4,  674,  670 
173, 231, 754 
1, 511,  854 
1, 749, 771 
-237, 917 
29, 924, 333 


4,  617, 914 
170, 785, 324 

1,  634.  215 

2,  228,  903 
-594, 5S8 

30, 016, 709 


Cases 

205,246 

13, 838, 809 

25, 189 

197, 087 

-171,898 

3, 494, 399 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  October  2, 1926 
(Prices  quoted  in  cents  per  pound,  creamery  butter,  92  score] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


Chicago 


453  i  44 

4534J  44 

45341  44 

45M|  aU 

ib%\  44J4 

46     !  45 


Phila- 
delphia 


mi 
mi 

46J4 
46}  2 
46J4 
47 


45.63 

44.29 

45.50 

43.94 

51.13 

50.38 

46.58 
46.50 
52.25 


Boston 


4534 
4534 
45M 

45J4 

im 

46 


45.58 
45.58 
50.83 


San  Fran- 
cisco 


4454 

ay2 
uy2 

44 
44 
44 


44.25 
44.16 
52.96 


Ho.  1  Fresh  American  Cheese 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York  i 


24-25 
24-25 
24-25 
24-25 
24-25 
24-25 


24.  .50 
24.50 
25.42 


Chicago 2 


2234-23 
2234-23 
22J4-23 
2234-23 
2234-23 
2234-23 


22.75 
22.75 
23.38 


Boston  2 


24  -25 
24  -25 
24  -25 
24  -25 
2434-2534 
243^-2534 


24.67 
24.35 
26.58 


San  Fran- 
cisco 


Wiscon- 
sin 3 


2234 
2234 
2234 
22M 
22M 
23M 


23.00 
23.00 
25.75 


22.71 
22.63 


i  Flats. 


2  Twins. 


'  Single  daisies. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

[Cents  per  pound] 


Monday 41% 

Tuesday 4134 

Wednesday 4134 

Thursday 4234 


Friday 42J4 

Saturday.  „ 43 


Average  _ 


42. 13 


234 
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Corn  Market  Generally  Firm 

Unfavorable  weather  which  delayed  marketing  and  caused 
considerable  deterioration  in  the  quality  of  spring  wheat  and 
other  spring  grains  strengthened  the  grain  market  during  the 
week  ended  October  2  and  prices  of  most  grains  made  moder- 
ate advances  during  the  week.  The  threatened  damage  to 
the  corn  crop  by  the  frost  during  the  previous  week  was  not 
serious  but  the  maturing  of  the  crop  was  delayed  by  continued 
rains  over  a  large  part  of  the  belt.  The  quality  of  the  small 
grains  still  in  the  fields  has  been  lowered  materially  by  the  wet 
weather. 


Wheat 


Sept.  27- 
Oct.  2 


Bushels 
9,  248, 000 


12,374,000 

6,  336,  000 

75,  0S7,  000 


Primary  receipts,. 
Primary      receipts 

last  year 

Primary  shipments 

Visible  supply 

Visible  supply  last 

year 49,371,000 


Cars 
243 
1,845 
1,706 


Chicago 

Minneapolis. 

Dulutb 

St.  Louis 

Kansas  City. 

Omaha 

Cincinnati  __. 
Indianapolis ' 

Toledo  i 

Milwaukee- - 

Wichita » 

Sioux  City  '.. 
Port  Worth.. 
Denver  ' 


857 


205 
25 
237 
155 


Sept. 
20-25 


Bushels 
9, 738, 000 


Corn 


Sept.  27- 
Oct.  2 


Bushels 
3, 892, 000 


14,991,000  4,213,000 
4.761,000  2,627.000 
74,  173,  000  17,  381,  000 

44,822,000    5,470,000 


Cars 

283 

1,629 

569 

545 

1,010 

407 

76 

49 

159 

57 


Cars 


28 

209 


134 
5 


169 


69 
173 
53 


Sept. 
20-25 


Bushels 
4,  763, 000 

3,  504,  000 
1,579,000 
17,  288,  000 

4, 409, 000 

Cars 

1,068 

261 

4 

382 

'   232 

280 

89 

290 

42 

71 


Oats 


Sept.  27- 
Oct.  2 


Bushels 
2, 620, 000 

6, 574, 000 

1, 605, 000 

48,  450,  000 

64,  466, 000 

Cars 
222 
242 
22 


Bushels 
2, 707, 000 

6, 325, 000 

1,  555,  000 

48, 893, 000 

63,  922,  000 


36 


Sept. 
20-25 


Cars 


317 
240 
43 
129 
78 
64 
33 
71 
94 


1  Week  ended  Friday. 

Wheat. — The  wheat  market  situation  became  firmer  during 
the  week.  Rains  in  the  spring  wheat  territory  of  the  United 
States  and  Canada  did  considerable  damage  to  the  qualit3r  of  the 
crop,  particularly  in  Canada,  and  also  delayed  the  movement. 
European  bread  grains  have  also  been  slow  to  move  and  these 
conditions  were  reflected  in  the  Liverpool  market,  which 
tended  upward  during  the  week.  The  higher  prices  at  Liver- 
pool, together  with  the  light  offerings  of  contract  wheat  were 
the  principal  strengthening  factors  in  the  United  States  mar- 
kets. Export  demand  was  somewhat  restricted  by  lack  of 
vessel  space  but  bids  were  advanced  20—30  per  bushel. 

Hard  winter  wheat  markets  were  firmer  although  mill  de- 
mand was  only  of  moderate  volume.  Receipts  fell  off  about 
2,000,000  bushels  at  the  principal  markets,  but  total  mar- 
ketings since  July  1  have  been  about  53,000,000  bushels  larger 
than  for  the  same  period  last  year. 

Elevators  were  the  principal  buyers  of  hard  winter  wheat 
as  mills  were  taking  only  the  best  protein  types  of  wheat. 
Export  bids  for  No.  1  hard  winter  delivered  on  track  at  gulf 
ports  were  around  $1.57  per  bushel  for  shipment  within  10 
days.  Cash  wheat  was  selling  at  Kansas  City  at  40  over  the 
Kansas  City  December  price  for  12%  protein  No.  1  hard  winter 
wheat.  Twelve  and  one-half  per  cent  protein  sold  at  50  over 
and  13%  at  60  over  the  December  price,  which  closed  October 
1  at  $1.35^8.  Soft  winter  wheat  prices  were  also  20-30  higher 
with  the  supply  of  good  milling  grades  scarcely  equal  to  the 
cunent  demand.  Unfavorable  weather  had  restricted  country 
delivery  and  dealers  had  difficulty  in  obtaining  sufficient 
country  run  wheat  to  fill  their  mill  orders. 

Receipts  of  spring  wheat  were  only  moderato  with  a  large 
percentage  showing  heavy  moisture  content.  Moisture  has 
becomes  a  larger  factor  in  the  market  price  than  protein  con- 
tent. Dry  wheat  with  only  average  protein  sold  during  the 
week  at  Minneapolis  frequently  at  higher  prices  than  high  pro- 
tein wheat  which  contained  excessive  moisture,  and  the  spread 
in  quotations  widened.  At  the  close  of  the  week  12%  protein 
No.  1  dark  northern  spring  sold  at  10-60  over  the  December 


price;  12}4%  20-80  over;  and  13%,  40-110  over.  December 
wheat  at  Minneapolis  advanced  3J40  for  the  week,  closing  Octo- 
ber 1  at  $1.45%.  Winnipeg  prices,  particularly  for  October 
delivery,  advanced  faster  than  the  Minneapolis  prices  as  a 
result  of  the  delayed  movement  of  Canadian  spring  wheat. 

The  durum  market  also  remained  firm  with  dry,  choice  milling 
qualities  scarce.  No.  1  amber  sold  at  Minneapolis  at  the  close 
of  the  week  at  from  $1.38-$1.53  per  bushel.  This  was  an 
advance  of  about  40  for  the  week.  j 

The  higher  world  prices  were  reflected  in  a  more  active  de- 
mand on  the  Pacific  coast  where  exporters  were  active  bmrers 
of  wheat  at  from  $1.36-$1.38  per  bushel  at  Portland.  Ocean 
freight  rates  have  advanced  but  exporters  continued  to  take 
space  and  the  space  on  liners  to  Europe  was  reported  taken  up 
through  January.  The  Japanese  demand  has  slackened  as  a 
result  of  larger  offerings  of  Canadian  wheat  at  Vancouver  at 
more  attractive  prices. 

Rye. — The  rye  market  was  firmer  with  wheat  but  price 
advances  were  smaller.  There  was  a  good  milling  demand  for 
the  high  grade,  dry  rye  but  demand  for  the  lower  grades  and 
damp  grain  was  slow.     Prices  advanced  about  2340  for  the  week. 

CORN    MARKET    STEADY 

While  the  frost  damage  threatened  during  the  previous  week 
was  not  heavy  unfavorable  weather  further  delayed  the  crop 
and  created  an  uncertainty  which  held  the  corn  market  firm 
during  the  week.  Late  corn  in  the  Northwestern  States  suffered 
considerable  frost  damage  but  the  bulk  of  thecrop  had  matured 
and  no  widespread  serious  harm  occurred.  Late  corn  in  eastern 
Nebraska  and  Iowa  also  suffered  some  damage  as  well  as  that 
in  northwestern  Illinois  but  elsewhere  in  the  Corn  Belt  the  tem- 
perature did  not  go  low  enough  to  be  harmful.  The  continued 
cloudy  and  wet  weather,  however,  was  unfavorable  for  maturing 
the  crop  in  most  of  the  Ohio  Valley  area. 

The  uncertainty  as  to  the  outturn  of  the  crop,  together  with 
only  moderate  receipts  held  prices  firm.  Market  stocks  were 
still  large  but  the  demand  was  about  sufficient  to  absorb 
current  offerings.  White  corn  was  being  taken  from  the 
central  western  markets  by  Pacific  coast  buyers  and  some  corn 
was  being  shipped  into  southern  and  southeastern  areas.  In 
the  Southwest  where  new  corn  is  moving  in  good  quantities  the 
market  was  dull.  No.  3  yellow  corn  was  being  quoted  in  the 
principal  distributing  markets  at  790-800  per  bushel. 

Oats. — The  oats  market  continued  its  upward  trend  during 
the  week.  Receipts  were  only  moderate  and  most  of  the  grain 
offered  was  of  poor  quality.  The  crop  this  year,  according  to 
the  September  estimate,  is  about  16%  below  that  of  last  year 
while  the  Canadian  crop  is  about  10%  below  that  of  1925. 
European  countries  had  a  larger  oats  crop  and  reports  from  20 
countries  show  an  increase  of  about  120,000,000  bushels.  The 
wet  weather  has  seriously  damaged  the  oats  still  in  shock  in  this 
country  and  there  is  considerable  uncertainty  as  to  the  final 
outturn  of  the  crop.  Dry  grades  were  in  active  demand  at 
prices  ranging  from  440-450  per  bushel  for  No.  3  white  oats 
at  the  central  western  markets. 

BARLEY    PRICES    ADVANCE 

Barley  prices  also  advanced  20  to  30  at  several  of  the  markets. 
There  was  an  active  demand  from  malting  industries  for  the 
desirable  mellow  types,  the  supply  of  which  was  inadequate. 
The  market  for  feed  barley  in  the  Central  West,  however,  was 
not  materially  changed  although  the  lower  grades  showed  some 
decline  during  the  week.  The  barley  market  on  the  Pacific 
coast  was  rather  slow,  particularly  for  feed  barley,  of  which 
sufficient  stocks  were  available  for  current  requirements.  Feed 
barley  was  quoted  at  Portland,  Oreg.,  at  $29-$30  per  ton. 
The  London  market  also  continued  rather  dull,  new  crop  barley 
being  quoted  in  London  October  1  at  $2.2S-$2.34  per  100 
pounds  for  spot  barley.  Quotations  for  California  barley  c.  i.  f. 
to  arrive  were  from  $2.06-$2.28  per  100  pounds. 

Flax. — The  flax  market  declined  again  during  the  week, 
principally  as  a  result  of  lower  quotations  on  Argentine  seed. 
The  influence  of  the  offerings  from  Argentina  are  apparently 
counteracting  the  unfavorable  crop  conditions  in  the  North- 
west. December  flax  was  quoted  October  1  at  Minneapolis 
at  $2.2634  Per  bushel.  Prices  for  cash  seed  fluctuated  with 
moisture  content.  No  1  seed  not  over  10%  moisture  was  quoted 
at  the  December  price  to  40  below.  Seed  containing  11% 
moisture  sold  at  about  20  less;  12%  moisture,  50  less;  and  13% 
moisture,  100  less.  There  was  a  good  demand  for  the  dry  seed 
but  the  wet  grain  was  slow  sale.  Argentine  prices  were  quoted 
at  the  close  of  the  week  at  $1.62%  for  October  shipment. 
Shipments  to  the  United  States  during  the  week  totaled 
452,000  bushels. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  September  25-October  1,  1926,  with  Comparisons 

of  Weekly  Averages 
Wheat  Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sept. 

Sept. 

Sept. 
25- 
Oct. 

1, 1926 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

26- 
Oct. 

2, 1925 

18-24, 
1920 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Red  Winter           No.  2 
No.  3 

Cents 
139 
135 
136 
132 

CenU 
142 
137 
134 

CenU 
142 
140 
138 
135 

CenU 
143 

138 
136 

CenU 
146 
142 
141 
136 

CenU 
144 
143 

138 

CenU 
143 
142 
151 
155 

Cents 
141 
137 
136 
134 

Cents 
143 
139 
138 
135 

MINNEAPOLIS 

Hd.  Spring.. No.  1 

Dk.  No.  Spring._.No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

155 
151 
150 
147 
146 
141 
140 
141 

152 
150 
147 
145 
146 
141 
138 
143 

150 
151 
150 
147 
146 
143 
141 
140 

154 
15fi 
152 
149 
148 
145 
143 
140 

156 
152 
148 
144 
143 
140 
137 
119 

154 
151 
151 
147 
146 
143 
141 
139 

152 

151 
149 
147 
146 
143 
139 
145 

154 
153 
151 
150 
146 
144 
151 

152 
150 
147 
147 
143 
140 
143 

KANSAS  CITY 

.... 

Dk.  Hd.Winter_.No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

137 
134 
134 
130 
132 
131 

138 
137 
134 
133 
133 
133 

1-10 
139 
136 
134 
135 
133 

140 
139 
138 
136 
136 

143 
140 
139 
138 
137 

142 
140 
137 
142 
136 

154 
154 
151 
147 
160 
159 

136 
133 
133 
131 
132 
131 

140 
139 
137 
135 
134 
133 

OMAHA 

Dk.  Hd.Winter  .No.  2 

134 

130 
129 

133 
130 
132 
128 

139 
138 
136 
135 

147 
148 
146 
141 

135 

131 
129 

135 

No.  3 

Hd.  Winter No.  2 

No.  3 

130 
134 
130 

134 
129 

132 
135 
134 

132 
134 
131 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter No.  2 

No.  3 

111 
139 
136 

138 

143 
138 

142 
141 
136 

144 
143 
141 

145 
143 

140 

150 
160 
157 

140 
137 
135 

143 
140 
138 

FIVE  MARKETS 

All  classes  and  grades. __ 

137 

138 

139 

139 

141 

142 

143 

138 

139 

Minneapolis  (cash  close) 

Dk.  No.  Spring.. No.  1 

146 

147 

149 

149 

150 

149 

147 

147 

Winnipeg  (cash  close) 

No.  Spring. No.  1 

142 

141 

142 

144 

144 

122 

143 

142 

Corn 


CHICAGO 

White No.  2 

No.  3 
Yellow No.  2 

No.  3 
Mixed. ...No.  2 

No.  3 

80 
79 
80 
78 
79 
78 

80 
79 
80 
79 
79 
78 

80 

80 

79 
79 
78 

80 
79 
79 
78 
79 
78 

81 
79 
81 
80 
80 
79 

82 
79 
80 
79 

78 

81 
79 
84 
81 
80 
79 

80 
79 
80 
78 
78 
77 

81 
79 
80 
79 
79 
78 

KANSAS  CITY 

White No.  2 

78 
81 
80 
79 

80 

81 

82 

82 
80 
83 
81 
81 
80 

80 
78 
81 
79 
79 
78 

81 

No.  3 

78 

Yellow No.  2 

No.  3 
Mixed    No.  2 

80 
79 

81 
79 

80 

79 
79 

82 

80 

80 
78 

80 

79 
79 

No.  3 

78 

77 

77 

OMAHA 

White No.  2 

No.  3 

77 

78 

77 

77 

76 

78 

77 
75 
77 
75 
75 
75 

77 

Yellow       No.  2 

No.  3 
Mixed. No.  2 

No.  3 

78 
78 

76 

78 

77 
76 
76 

78 
77 
77 
76 

78 
77 

78 
77 
76 
75 

76 
75 
74 
73 

78 
75 

78 

78 

77 
76 
75 

ST.  LOUIS 

White No.  2 

79 
78 
79 
77 
78 
77 

80 
78 
79 

78 

80 
78 
80 
78 
79 
78 

81 
79 
80 
79 

82 
81 
81 
80 
80 
81 

79 
78 
80 
78 
78 
77 

80 

No.  3 

78 

Yellow No.  2 

No.  3 
Mixed... No.  2 

82 
80 

81 

79 
80 

80 

78 
79 

No.  3 

78 

78 

FIVE  MARKETS 

All  classes  and  grades... 

75 

76 

76 

76 

76 

75 

80 

76 

76 

Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha ..No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 


Daily  prices 


Sat. 


Cents 
45 
42 
42 
42 
44 


Mon 


CenU 
45 
42 
42 
41 


38 


Tues. 


Wed 


CenU 

Cents 

46 

42 

42 

42 

43 

41 

42 

44 

44 

44 

12 


39 


Thur 


Cents 
46 
43 
43 
42 
45 
45 
42 
48 
46 


Fri. 


Cents 
46 
43 

44 
42 


Weekly  averages 


Sept 

26- 

Oct. 

2, 1925 


Cents 
39 
39 
35 
34 
39 
39 
37 
41 
40 


36 


Sept. 

18-24, 

1926 


Cents 

44 
41 
41 
40 
43 
42 
40 
47 
45 


Sept. 

25- 

Oct. 

1, 1926 


Cents 
45 
42 
43 
42 
44 
44 
42 
47 
45 


39 


Rye 

Chicago 

Minneapolis. 

No.  2 
...No.  2 

98 
93 

93 

99 
95 

98 
95 

95 

100 
95 

82 
73 

96 
94 

99 
94 

Barley 

Minneapolis. 

...No.  2 

67 

66 

70 

59 

63 

67 

Flaxseed 

Minneapolis. 

...No.  1 

231 

229       228 

228 

227 

225 

255 

234 

228 

Closing  Prices  of  Grain  Futures 
Wheat 


December  futures 

May  futures 

Market 

1925 

1926 

1925 

1926 

Sept.  25 

Oct.  2 

Sept.  24 

Oct.  1 

Sept.  25 

Oct.  2 

Sept.  24 

Oct.  1 

Chicago 

Minneapolis... 
Kansas  City... 
Winnipeg 

Cents 
142% 
144 

urn 

12454 
146% 

Cents 
135K 
136M 
139J4 

Ji6% 

143% 

Cents 
138 
142% 
131% 
134% 
157% 

Cents 
1415-g 
14554 
135% 
137% 
159% 

CenU 
145J4 
147^ 
144% 
129% 

Cents 
136% 
140 
138% 
121% 

CenU 
143% 
146% 
136 
138% 
153% 

Cents 
146% 
149% 
139 
141% 
■    154% 

Corn 


Chicago 

Kansas  City... 

78 
75% 

78% 
76% 

80^ 
79 

1 
80% 
78% 

82% 
79% 

83% 
80% 

87% 
S4% 

87% 
84% 

Oats 


Chicago... 
Winnipeg. 


39% 

41% 


391  o 
41 14 


43% 

51% 


4414 
53% 


43% 
45% 


43% 
45 


475i 


48% 
55% 


Russian  Grain  Procuring  and  Exports 

A  cable  just  received  from  the  department's  Berlin  office 
states  that  the  total  grain  procured  in  Russia  up  to  September 
15  was  1,878,000  short  tons  compared  with  2,022,000  procured 
last  year.  While  this  indicates  a  situation  similar  to  last  year, 
it  should  be  noted  that  harvesting  has  been  considerably  de- 
layed. Russian  exports  are  reported  to  be  developing,  but  the 
latest  indications  show  that  the  increasing  ocean  rates,  which 
are  the  result  of  the  English  coal  strike,  are  hindering  grain 
exports  from  all  Black  and  Azov  Sea  ports  and  are  causing 
some  accumulation   of  stocks. 
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Hay  Surplus  Be!ow  Last  Year 


The  marketable  surplus  of  hay  for  1926-27  will  be  materially 
smaller  than  last  year,  according  to  reports  received  by  the 
United  States  Department  of  Agriculture  from  a  large  number 
of  dealers.  Reports  indicate  that  about  as  much  timothy  may 
be  marketed  this  season  as  was  offered  from  the  short  crop  of 
1925.  Less  alfalfn,  however,  is  likely  to  be  available  and 
marketings  of  prairie  hay  will  be  much  smaller. 

Around  15%  of  the  marketable  surplus  of  timothy  had  been 
shipped  from  the  principal  surplus  producing  sections  on 
September  15  compared  with  about  the  same  percentage  a  year 
ago  and  about  10%  on  the  same  date  in  1924.  The  proportion 
of  alfalfa  shipped  was  about  the  same  as  the  timothy  but  the 
quantity  of  alfalfa  was  less  because  of  the  smaller  surplus.  The 
proportion  of  prairie  hay  marketed  at  this  time  is  considerably 
larger  than  that  of  a  year  ago,  but  the  receipts  at  the  principal 
prairie  markets  since  July  1  were  much  smaller  than  for  the 
same  period  in  the  preceding  year. 

Supplies  of  local  hays  in  the  Southwestern  and  Southeastern 
States  are  considerably  larger  than  in  1925,  but  holdings  in  New 
England  and  the  northern  Atlantic  seaboard  are  of  only  fair 
volume.  Dealers'  stocks  are  reported  as  normal  or  slightly 
smaller  and  very  few  dealers  are  buying  hay  for  deferred  ship- 
ment. A  moderate  amount  of  timothy  was  being  shipped  into 
the  Southeastern  and  Northeastern  States,  chiefly  from  Illinois, 
Indiana,  Ohio,  and  New  York,  and  small  amounts  of  Canadian 
hay  continued  to  work  down  the  Atlantic  seaboard  as  far  south 
as  Georgia.  Shipments  of  alfalfa  from  New  York,  Michigan, 
and  Ohio  were  supplying  northeastern  markets,  together  with 
relatively  small  amounts  of  California  alfalfa,  but  southwestern 
alfalfa  continued  to  move  to  the  Carolinas  and  Florida. 

Hardly  any  prairie  hay  was  moving  east  of  the  Mississippi. 
Some  of  "this  hay  from  Oklahoma  and  Kansas  was  moving  into 
Arkansas,  Missouri,  and  Nebraska,  while  some  southwestern 
prairie  has  worked  up  into  Minnesota.  Scattered  amounts  of 
Texas  prairie  were  going  to  Louisiana  dealers.  A  little  south- 
western prairie  was  being  taken  by  Colorado  buyers  and  small 
amounts  of  Minnesota  hay  moved  into  South  Dakota  on  account 
of  the  shortage  of  feed  in  sections  of  the  latter  State.  Fair 
amounts  of  Johnson  grass  hay  were  available  for  shipment  in 
some  localities  of  the  South,  chiefly  in  Alabama. 

Farm  prices  of  hay  are  holding  firm  but  the  good  quality  of 
'the  timothy  which  is  arriving  at  the  markets  has  lowered 
premiums  paid  for  top  grades.  In  some  markets  there  is  a 
better  demand  for  the  lower  grades  than  for  the  top  grades 
because  of  the  difference  in  price.  In  the  Southern  and  Central 
States  good  pasturage  has  restricted  the  inquiry  for  alfalfa  and 


this  hay  is  selling  below  last  year's  level  at  the  principal  central 
western  markets.  Prices  in  Los  Angeles  and  San  Francisco, 
however,  are  somewhat  higher.  Prairie  hay  prices  average 
around  $1.50  per  ton  higher  than  at  this  time  last  year  as  a 
result  of  the  short  crop.  The  demand  for  the  limited  amount 
of  hay  available  and  the  prices  for  the  coming  months  will 
depend  largely  upon  the  winter  feeding  season.  Large  amounts 
of  corn  have  doubtless  been  cut  for  fodder  and  good  crops  of 
other  forage «will  supplement  the  unusual'y  small  amount  of  hay. 
The  decrease  in  the  number  of  hay-consuming  animals  on  farms 
will  also  affect  the  demand  for  hay  and  forage. 


July  1- 
Oct.  3, 
1925-6 


Receipts  at: 

Boston . 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 

Denver 


Sept.  27- 

Sept. 

Sept.  28- 

July  1- 

Oct.  2, 

20-25, 

Oct.  3, 

Oct.  2, 

1926 

1926 

1925 

1926-7 

Cars 

Cars 

Cars 

Cars 

91 

92 

56 

733 

77 

103 

214 

1,486 

67 

77 

47 

674 

63 

139 

65 

1,100 

43 

119 

88 

1,043 

244 

284 

237 

1,885 

132 

92 

75 

865 

79 

104 

120 

1,197 

198 

142 

156 

1,235 

494 

351 

403 

5,119 

214 

180 

413 

1.911 

76 
4 

88 
16 

93 

137 

Cars 

811 

2,210 

552 

S12 

951 

2,383 

967 

1,469 

1,310 

6,953 

4,179 

2,001 


Timothy. — The  receipts  of  hay  at  the  principal  markets  were 
only  moderate  although  the  light  demand  in  some  sections  was 
resulting  in  an  accumulation  of  stocks.  In  Boston,  top  grades 
were  about  $1  per  ton  lower  and  in  some  cases  receivers  were 
offering  hay  at  reductions  of  more  than  a  dollar.  Offerings  in 
New  York  consisted  principally  of  good  to  fair  quality  hay  in 
small  bales.  The  Chicago  market  was  easier  the  first  of  the 
week  because  of  continued  liberal  receipts  but  toward  the  end 
of  the  week  receipts  were  lighter  and  the  market  developed  a 
firmer  tone  with  everything  selling  readily.  Country  loadings 
at  this  market  were  reported  light.  Most  of  the  hay  arrivals 
were  coming  from  Indiana  with  some  from  Ohio,  Illinois,  and 
Wisconsin.     Offerings  consisted  mostly  of  No.  2  timothy. 

There  was  practically  no  change  in  the  situation  in  the  south- 
ern consuming  sections.  Savannah  reported  the  arrival  of  a 
few  cars  of  timothy  but  practically  nothing  was  being  shipped 
out.  Hay  receipts  in  Atlanta  were  light  and  stocks  on  hand 
are  only  moderate.  Good  pasturage  in  this  section  continued 
to  restrict  buying.  In  New  Orleans  the  hay  situation  was  less 
favorable  with  lighter  demand  from  the  trade  and  ample  stocks 
available.  Some  grain  hay  was  arriving  from  Nevada  and 
California.  Country  demand  in  this  section  was  dull  and  a 
little  hay  was  being  shipped  out  by  water.  Dairies  and  plan- 
tations were  the  principal  buyers. 


(Continued  on  p.  237) 


Carload 

Prices  of  Hay  and  Straw,  per  Ton, 

at  Impor 

tant 

Markets 

,  October  2, 

192fj 

Commodity 

New 
York 

1  2 

Phila- 
del- 
phia ' 

Rich- 
mond 

Chi- 
cago1 

Kan- 
sas 

City  i 

Commodity 

Bos- 
ton i! 

Balti- 
more 

Pitts- 
burgh i 

Cin- 
cin- 
nati1 

St. 
Louis1 

M  in- 
neap- 
olis  i 
and  St. 
Paul 

Oma- 
ha' 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Savan- 
nah 

Den- 
ver 

Los 
An- 
geles > 

San 
Fran 

CISCO  ' 

XJ.  S.  No.  1  timothy 

U.  S.  No.  2  timothy 
U.S.No.l  timothy,  light 

clover  mixed . 
U.S.No.2timothy,light 

clover  mixed. 
U.    S.    No.    1    timothy 

medium  clover  mixed, 
i          No.  1  clover,  light 

timothy  mixed. 

$27.  00 
25.50 
25.50 

23.50 

23.50 

$25.  00 
23.  50 
22.50 

20.50 

20.50 

17.  50 

$24.  00 
23.00 
24.00 

22.00 

24.00 

25.00 
23.00 

32.50 
28.00 

$22.  50 
20.50 
22.50 

20.50 

21.50 

20.50 

20.50 
18.50 
22.50 

19.50 

23.00 
20.00 
17.00 
19.00 
18.00 

15.00 

$17.  50 
16.50 

19.00 
17.00 
14.50 
15.00 
13.50 

No.  1  timothy... 
No.  2  timothy... 
No.  1  light  clover 

mixed. 
No.  2  light  clover 

mixed. 
No.   1  medium 

clover  mixed. 
No.     1     clover 

mixed. 

$25.  50 
23.50 

$25.  25 
24.25 
24.25 

21.60 

$21.  50 
19.  50 
21.50 

19.50 

$18.  50 
18.00 
22.00 

$23.  50 
20.50 

'$24.00 
3  22.  00 



$23. 00 
21.00 

$28.  50 
26.50 

$25.  00 
24.00 
26.00 

24.50 

3  $28.00 

$19.  50 





22.00 

23.75 
24.00 

24.00 

24.00 

30.00 
27.00 
25.00 

22.50 

23.00 
24.00 
21.00 

24.00 

XJ  S  No  2  clover 

U.    S.    No.   1   timothy, 
light  grass  mixed. 

U.   S.   No.   2   timothy, 
light  pass  ivr.:A 

XJ.  S.  No.  1  alfalfa.. 

U  S  No  2  alfalfa 

24.  50 
23.50 
32.00 

22.  50 
21.50 

No.  1  alfalfa 

20.50 

23.50 

18.  50 
10.  50 

3  20.  00 
»  24.  00 
3  20.  00 

20.50 
19.50 

$17.50 
16.50 

17.00 

15.  50 
16.00 

7.  75 

8.50 

24.00 
22.  50 
20.50 

20.00 
24.00 

30.00 
28.  00 
25.  00 

30.  50 

15.00 

$20.  00 

$15.  00 
14.00 

No.  2  alfalfa 

12.00 

XJ  S  No  3  alfalfa 

U.S.  No.  J  upland  prairie. 
XJ.    S.    No.    2    upland 

prairie. 
XJ   S.  No.  1  Midland 

21.  on 
17.  00 

No.     1     wheat 

straw. 
No.  1  oat  straw. . 
No.  1  rye  straw.. 

12.50 
25.00 

12. 25 

13.75 
20.00 

14.00 

14.00 
14.50 

13.00 

12.00 
14.00 

10.00 

11.50 
12.50 

23.00 

XJ.  S.  No.  2  Johnson.  . 

Wheat  straw 

15.00 
15.00 
19.25 

12.50 

12.00 
12.00 
15.00 

13.00 
23.  50 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Large  bales. 


8  Nominal. 
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Feeds  Generally  Firm 

Feed  prices  showed  an  upward  tendency  during  the  week 
ended  October  2,  although  the  pressure  of  the  new  crop  offer- 
ings rendered  cottonseed  meal  relatively  weak.  Dealers  were 
becoming  more  willing  to  anticipate  future  needs  as  the  winter 
feeding  season  approached  but  manufacturers  were  generally 
cautious  about  making  sales  for  deferred  shipment.  Corn  and 
oats  prices  advanced  slightly  and  this  helped  to  give  firmness 
to  feed  prices. 

Wheat  feeds  ruled  firmer  at  most  markets  with  prices  work- 
ing slightly  higher.  Demand  continued  slack  in  eastern  markets 
but  some  mills  were  offering  bran  for  shipment  as  far  ahead  as 
December  at  moderate  premiums.  Production  increased 
slightly  in  the  Northwest  but  a  large  proportion  of  the  output 
was  going  into  storage.  The  docks  at  the  head  of  the  lakes  are 
reported  to  be  filled  nearly  to  capacity.  Consumers  and  retail 
dealers,  however,  continued  to  take  feed  only  for  immediate 
needs.  Pure  bran  was  scarce  in  Minneapolis  and  was  com- 
manding $1  per  ton  premium  over  standard  bran.  A  large 
eastern  mixing  plant  was  in  the  market  for  bran  at  Kansas  City 
and  jobbers  were  willing  to  buy  for  storage  at  small  discounts 
under  prevailing  prices.  Mill  offerings  were  light  on  account  of 
restricted  offerings  but  some  cars  of  bran  on  track  early  in  the 
week  moved  at  some  price  concessions.  Red  dog  flour  and  shorts 
were  light  and  these  feeds  were  moving  readily.  Wheat  feeds 
were  in  good  demand  on  the  Pacific  coast  where  the  dull  flour 
business  was  restricting  supplies. 

Wheat  feeds,  even  at  the  recent  advance,  are  still  slightly 
lower  than  a  year  ago.  Heavy  production  during  July  and 
August,  together  with  slack  consuming  inquiry  and  some  im- 
ports of  Canadian  feeds,  has  created  a  weak  market  situation. 
Future  output  of  wheat  mill  feeds  will  depend  largely  upon  the 
export  demand  for  flour,  since  domestic  consumption  of  flour 
is  relatively  stable. 

Cottonseed  meal  was  again  slightly  lower.  Demand  was 
moderately  active  at  the  low  level  of  prices  but  the  movement 
of  cottonseed  to  mills  was  increasing,  resulting  in  greater 
pressure  of  sales  on  the  cottonseed  meal  market.  Cottonseed 
hulls  were  also  lower.  Old  crop  hulls  have  practically  disap- 
peared in  the  eastern  part  of  the  territory.  Prime  loose  cotton- 
seed hulls  new  crop  were  selling  at  Texas  points  at  $3.50-$4 
per  ton. 

Linseed  meal  prices  advanced  slightly  with  firmness  in  other 
feeds.  Demand  continued  slack  at  Buffalo  where  offerings  were 
very  liberal  but  offerings  at  central  western  points  were  readily 
absorbed  at  slightly  higher  prices.  Most  of  the  output  at 
Minneapolis  was  being  applied  on  ^contracts  and  new  inquiries 
were  relatively  few.  The  discount  at  which  43%  cottonseed 
meal  is  being  quoted  under  linseed  meal  has  apparently  re- 
duced the  demand  for  the  latter  feed  somewhat  but  the  out- 
put appears  to  be  moving  into  consumption  at  firm  prices. 


Corn  feeds  ruled  about  steady.  Demand  for  current  feed 
was  slack  in  eastern  markets  and  offerings  were  liberal  although 
prices  were  maintained.  Good  pastures  were  restricting  the 
inquiry  for  this  feed  at  Chicago.  Demand  for  hominy  feed  was 
fair.  Eastern  dealers  were  buying  sparingly  at  prevailing  prices 
while  the  market  was  slightly  easier  at  Cincinnati.  Reports  of 
hog  cholera  in  Ohio  were  a  factor  at  the  latter  market.  Prices 
were  unchanged  at  Chicago  with  a  narrow  volume  of  trading 
and  the  Omaha  market  held  steady.  A  little  hominy  feed 
was  being  used  in  Atlanta  territory  for  cattle  feed. 

Tankage  ruled  firm.  Demand  was  more  active  at  Chicago 
where  increased  slaughter  resulted  in  larger  production.  Offer- 
ings at  Omaha  were  readily  absorbed. 

Dried  beet  pulp  was  slightly  easier  at  Baltimore  and  Cincin- 
nati as  the  new  crop  movement  approached.  Reground  oat 
feed  was  draggy  at  Chicago  where  mill  stocks  were  large  and 
mills  were  anxious  for  shipping  instructions. 


Redtop  Seed  Movement  Slower  than  Last  Year 

Approximately  65  %  of  the  redtop  seed  crop  had  left  growers' 
hands  by  September  21,  compared  with  85%  last  year,  60% 
two  years  ago,  and  65%  three  years  ago  on  corresponding 
dates.  The  United  States  Department  of  Agriculture  found 
that  growers  recently  were  fairly  free  sellers  at  prevailing  prices, 
which  averaged  about  the  same  as  last  year  on  the  same  date. 

Growers  were  being  offered  on  September  21  mostly  22<*-23£ 
per  pound,  basis  clean  seed,  at  leading  shipping  points,  although 
as  low  as  20^  and  as  high  as  25(5  were  being  offered  at  a  few 
other  points.  The  average  price  was  22^(5  compared  with  21(5 
a  month  ago  and  22^(5  in  1925,  10(5  in  1924,  11(5  in  1923,  130 
in  1922,  and  160  in  1921,  on  corresponding  dates.  The  recent 
trend  of  prices  was  downward,  a  majority  of  shippers  indicat- 
ing that  prevailing  prices  were  lower  than  a  week  ago. 

The  quality  of  the  crop  is  better  than  that  of  last  year. 


Hay  Market  Review — Continued 

Alfalfa  receipts  at  Kansas  City  were  lower  than  last  week  as 
a  result  of  the  unfavorable  weather.  There  was  a  light  demand, 
however,  for  this  grade  of  hay,  except  that  suitable  for  dairy 
purposes,  and  the  market  was  generally  draggy.  Shipping 
demand  was  poor  and  mills  were  light  buyers  on  track  but 
arrivals  from  the  country  were  reported  to  be  liberal. 

Prairie  hay  ruled  steady  and  was  generally  in  excellent 
demand  throughout  the  week.  Local  retailers  were  buying  top 
grades  while  stockyards  were  buying  on  track  as  well  as  to 
arrive.  Kansas  City  reports  Oklahoma  hay  arriving  in  fair 
volume  and  finding  a  ready  outlet  to  the  northern  markets, 
particularly  St.  Paul  and  Sioux  City.  There  was  also  a,  good 
scattered  demand  to  the  east  which  absorbed  the  lower  grades. 
Receipts  of  prairie  hay  at  Omaha  were  liberal,  the  bulk  of  the 
hay  coming  from  Oklahoma  and  Kansas.  While  the  shortage 
in  the  crop  makes  it  seem  likely  that  market  offerings  will  be 
limited  and  may  be  readily  taken,  a  prolonged  feeding  season 
might  easily  result  in  a  scarcity  of  hay. 


Carload  Prices  of  Feedstuffs  at  Important  Markets  October  2,  1926 

IPer  ton,  bagged,  sight  draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Bufialo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los 

Angeles 

San 
Fran- 
cisco 

$30.00 

$29. 50 
30.60 
30.50 
30.50 
35.00 
38.00 

$29.  00 
30.00 

29.50 

34.00 

$25.  50 
29.00 
28.00 
26.50 
32.00 
34.00 
33.00 
33.00 
34.00 
38.00 
32.50 
25.00 
44.50 
34.00 
32.50 
30.50 

$27.  50 
28.50 
28.00 
29.60 
34.00 
34.00 

$28.  00 
28.00 
29.50 
32.50 
32.50 
32.50 

$25.  00 

$22.  00 

$26.  00 
26.00 
26.00 
33.00 
34.  00 
35.00 
34.00 
34.00 
35.00 

Soft  winter  wheat  bran 

$24.  50 
24.00 

$20.  00 

$22.  00 
22.00 

Hard  winter  wheat  bran 

$22.  25 

$29.00 

31.00 

26.25 
31.00 

23.00 
28.00 

Soft  winter  wheat  middlings 

30.25 

27.25 
27.25 
25.50 
27.25 
37.50 
25.  00 

_  4100 

Brown  winter  wheat  shorts 

27.00 
28.00 
36.50 

30.00 

28.50 

31.00 

42.00 

40.75 

40.00 

40.00 
30.00 

36.50 

32.50 
2100 
19.00 
44.00 
34  5(1 

V/heat  mixed  feed - 

Eye  middlings    ._  _  -_ - 

27.50 

Linseed  meal  (34%) 

49.75 
37.50 
35.50 
32.50 

47.70 
33.25 
31.75 
30.25 

48.00 
32.50 
31.00 
29.00 
70.00 
28.50 
34.65 
44.65 
32.50 
32.50 
40.00 

45.50 
34.  00 

49.00 
34.00 

$50.00 

45.00 

Cottonseed  meal  (43%) 

36.00 
34.50 
32.25 

27.00 
25.50 

32.40 

32.  50  i     33.  00 
30.  00       31.  00 

70. 00      70.  no 

34.00 

Cottonseed  meal  (36%) 

24.50 

35.00 

Digester  feeding  tankage  (60%)-- 

70.  00 
22.00 

70.00 
24.00 

No.  1  alfalfa  meal  (medium) 

32.50 
37.85 
48.00 
36.50 
35.50 

32.50 
39.15 

36.00 
35.00 
40.50 

26.50 
31.75 
43.75 
30.50 
30.00 

34.95 
46. 95 

25.00 

26.59 

29.00 

22.00 

3S.90 

35.65 
45.65 
34.00 
33.50 

35.65 

36.75 

30.00 
29.50 

32.00 
32.00 

29.00 
29.00 

42.50 

40.60 

38.00 

238 


CROPS  AND  MARKETS 


Vol.  6.  No.  16 


Prices  Decline 

The  recent  severe  decline,  in  cotton  prices  was  not  checked 
during  the  week  September  27-October  2.  Further  declines 
brought  prices  to  new  low  levels  for  the  season  with  final 
quotations  for  the  week  down  about  1}4(£  to  lJ/£0  per  lb. 
Among  the  outstanding  bearish  features  were  said  to  be  further 
increased  crop  production  estimates  for  the  1926  season,  some 
estimates  having  been  placed  at  above  16,500,000  bales.  The 
average  of  several  estimates  during  the  week  was  a  little  over 
15,500,000  bales.  Free  selling  of  the  new  crop  by  producers 
against  which  heavy  hedge  selling  was  reported  in  the  futures 
markets  was  also  held  as  a  depressing  factor  in  prices.  Some 
reports  indicated  that  expansion  of  business  was  evident 
in  the  dry  goods  markets,  due  to  the  willingness  of  buyers  to 
take  on  commitments  of  fabrics  at  the  lower  quotations. 

OCTOBER    FUTURE    CONTRACTS    DOWN 

On  the  New  York  Cotton  Exchange,  October  future  contracts 
were  down  123  points,  closing  at  13.400,  and  on  the  New 
Orleans  Cotton  Exchange  they  were  down  152  points  closing  at 
13.080.  On  the  Chicago  Board  of  Trade,  October  futures 
closed  at  13.150  compared  with  14.60(4  a  week  ago. 

During  the  week  the  differentials  for  grades  below  Middling 
narrowed  perceptibly  owing  to  new  crop  offerings  being  largely 
above  the  grade  of  Middling.  On  October  2  the  difference  off 
Middling  for  Low  Middling  stood  at  285  points,  compared 
with  338  points  early  in  August. 

The  average  price  of  Middling  in  10  markets  was  down  154 
points  for  the  week  at  12. 800  per  lb.  compared  with  22.410  on  the 
corresponding  day  a  year  ago. 

Spot  sales  for  the  week  were  again  in  good  volume,  amounting 
to  357,564  bales  compared  with  362,558  bales  the  previous 
week  and  223,752  bales  a  year  ago.  The  basis  for  spot  cotton 
was  very  irregular,  due  to  the  unsettled  price  situation. 

On  October  8,  at  eleven  o'clock  A.  M.  the  Crop  Reporting 
Board  will  make  known  its  report  on  condition  and  probable 
1926  production  as  indicated  on  October  1. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  September 
27-October  2,  1926 


Month 


October 

December... 

January 

March 

May 


New  York 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts.  Cls 
14.21  14.0 
14.  44  14.  32 


14.50 
14.73 
14.93 


14.42 
14.  S3 
14.85 


Cts 
14.68 
14.03 
14.72 
14.92 
15.11 


Cts 
14.38 
14.40 
14.46 
14.66 
14. 


Cts 
13.90 
13.78 
13.85 
14.06 
14.27 


Cts 

13.40 
13.2' 
13.33 
13.  58 
13.  75 


New  Orleans 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts. 
14.23 
14.41 
14.46 
14.  57 
14.74 


Cts.    C; 

14.17114.43 
14.  33  14.  61 
14.38 
14.54 
14.71 


Cls. 
14.20 
14.35 
14.41 
14.  80114.  55 
14,94  14.69 


Cts.     Cts. 
13.  63  13. 1 
13.  76  13.  24 


13.  82 
13.96 
14.12 


13.30 
13.43 
13.58 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  September  27- 
October  2,  1926,  with  Comparisons 


Market 


Norfolk 

Augusta 

6avannah 

Montgomery... 
Now  Orleans... 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 


Sept.  27-Oct.  2,  1926 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts 
14.00 
13.  63 
13.76 
13.15 
14.24 
14.00 

4.05 
13.  55 
14.40 
14.45 


Cts. 

13.81 

13.  56 
13.67 
13.00 

14.  13 
13.7 
13.  95 
13.4 
14.30 
14.3 


Cts.  \  Cls. 
14. 13  13. 88 
13. 88  13.  69 
14.00  13.75 
13.3013.10 
14.43  14.20 
13.  75  13.  751 
14.40  14.25 
13.7013.45 
14.5514.35 
14.6514.40 


Cts. 

13.31 

13.06 

13.15 

12.50 

13.  50 

13.00 

13.75 

12.80 

13.7 

13.80 


Sept.  28-Oct.  3,  1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts.  Cts. 
12.8123.38 
12.56  23.13 
12.  69  23. 12 
12.00  22.  :ts 

12.  93  23. 00 

13.  00  23.  25 
13. 15  23. 25 
12.  30  23.  35 


Cts. 
23.  13 
22.69 
22.  85 
22.18 


Cts. 
22.  88 
22.44 
22.  65 
22,  00 


22.  80,22.  60 

23.  25  23.  25 
23.  00  22.  80 
23.  10l22.  90 


Average 13.  92  13.  80  14.  08  13.  88  13.  26  12.  80  23. 17  22.  94,22.  75  22.  92  22.  62  22.  41 


13. 2S  23.  40  23.  15  22.95 
13.  30  23.  45  23.  20,23.  00 


Cts. 
23.06 
22.62 

22.  85 
22.20 
22.80 

23.  25 
23.  00 
23.10 
23.1 
23.  20 


Cts 
22.63 
22.  25 
22.42 
22.  00 

22.  48 
23.00 

23.  00 
22.  70 


Cts. 
22.38 
22.06 
22.32 
21.70 
22.31 
22.75 
22.82 
22.45 


22.  80  22.  GO 
22.  90  22.  70 


Receipts  at  10  Designated  Spot  Markets,  August  1-October 
1,  1926,  and  Stocks  on  October  1,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 

Oct.  3, 

1924 

Aug.  1- 

Oct.  2, 

1925 

Aug.  1- 

Oct.  1, 

1926 

5-year 
average 
Aug.  1- 
Oct.  2, 

1921- 

1925 

Oct.  3, 
1924 

Oct.  2, 
1925 

Oct.  1, 
1926 

5-year 
average 
Oct.  2, 

1921- 

1925 

Norfolk.. 

Augusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock 

Dallas 

1,000 

bales 

12 

58 

176 

36 

225 

68 

31 

31 

1,147 

770 

1,000 

bales 

47 

123 

332 

56 

437 

183 

54 

32 

1,248 

514 

1,000 

bales 

42 

102 

277 

33 

248 

176 

41 

9 

696 

508 

1,000 

bales 

33 

73 

171 

31 

215 

95 

31 

29 

1,002 

638 

1,000 

bales 

17 

24 

47 

16 

130 

35 

19 

8 

282 

261 

1,000 

bales 

43 

83 

130 
21 

318 
85 
27 
10 

336 

189 

1,000 

bales 

53 

68 

111 

15 

221 

162 

46 

363 
328 

1,000 

bales 
43 
62 
96 
19 
210 
92 
27 
16 

Houston 

Galveston 

292 
260 

Total.... 

2,554 

3,026 

2,132 

2,318  I        839 

1,242 

1,374 

1,117 

Cotton    Movement    August    1-October    1,    1926, 
October  1,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


and    Stocks 


5-year 
aver- 

Per- 
cent- 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

this 

Oct. 

Sept. 

Oct. 

Oct. 

Oet. 

Oct. 

1- 

year 

3, 

29, 

5, 

3, 

2, 

1, 

Oct. 

is  of 

1913 

1921 

1923 

1924 

1925 

1926 

2, 
1921- 
1925 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

1,748 

921 

1,480 

1,536 

1,967 

1,980 

1,387 

142.0 

Port  stocks 

456 
1,203 

670 
1,304 

492 
1,787 

548 
1,778 

815 
2,400 

1,288 
830 

786 
1,712 

163.9 

Interior  receipts 

48.5 

Interior  stocks 

291 
2,471 

743 
2,041 

671 

2,595 

604 
2,539 

958 
3,560 

744 
2,871 

825 
2,517 

90.2 

Into  sight 

114.1 

Northern  spinners'  takings 

266 

236 

252 

235 

176 

304 

239 

127.2 

Southern  spinners'  takings 

364 

672 

640 

539 

861 

842 

676 

124.6 

World's     visible    supply     of 

American  cotton 

1,956 

2,228 

1,899 

1,970 

2,805 

3,116 

2,569 

121.3 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  October  1,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1895 

9.06 

1903 

...  10.25 

1911. 

10.35 

1919 

32.  25 

1896 

8.38 

1904 

..  10.50 

1912. 

11.45 

1920 

....  25.  00 

1897 

6.50 

1905 

...  10.75 

1913. 

14.20 

1921 

21.10 

1898 

5.38 

1900.... 

...  10.25 

1914. 

1922 

20.35 

1899 

6. 88 

1907.... 

...  11.80 

1915.. 

11.90 

1923 

29.50 

1900 

10.88 

1908 

...    9.30 

1916. 

10.00 

1924 

25.00 

1901 

8.19 

1909 

...  13.55 

1917.. 

25.25 

1925 

23.55 

1902 

8.88 

1910 

13.75 

1918 

34.30 

1926 

14.30 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Oct. 
3, 
1913 

Oct. 
1, 

1920 

Sept. 
30, 
1921 

Sept. 
29, 
1922 

Oct. 

5, 
1923 

Oct. 
3, 
1924 

Oct. 

o 
1925 

Oct. 

1, 
1926 

5-year 
aver- 
age1 

Liverpool 

Manchester 

Continent 

1,000 
bales 

24  G 
19 

163 

1,000 
bales 

508 
68 

190 

1,000 

bales 

518 

51 

475 

1,000 
bales 

276 
30 

238 

1,000 

bales 

61 

12 

126 

1,000 
bales 

117 
14 

143 

1,000 

bales 

118 

22 

155 

1.000 
bales 

362 
43 

139 

1,000 
bales 

218 
26 

227 

Total 

428 

766 

1,044 

544 

199 

274 

295 

544 

471 

1  1921-1925 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  October 
1,  were  reported  to  be  168,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  120,000  bales  on  October  2,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  October  1, 
were  reported  to  be  326,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  425,000  bales  on  October  2,  1925. 
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Exports  of  American  Cotton 

August  1- October  1,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Bales 

458, 166 

183, 657 

389,  569 

60,684 

21,  051 

40,541 

30,  412 

3,331 

Other  countries I     26,299 


Great  Britain- 
France 

Germany 

Italy 

Japan 

Spain 

Belgium 

Canada '. 


Aug.  1- 

Oct.  3, 

1913 


Aug.  1- 

Oct  5, 

1923 


Bales 
348,  210 
159, 686 
200,  315 
95,  021 
63,  849 
52,  225 
27,  863 
19,  871 
41,690 


Total 1,213,710;1,008,730 


Aug.  1- 

Oct.  3 

1924 


Bales 

383, 463 

164,835 

204,  057 

97,  463 

54,040 

45, 183 

35.444 

4,166 

2  83,  952 


1,072,603 


Aug.  1- 
Oct.  2, 

1925 


Bales 

309, 860 

129,  391 

417, 107 

88,  518 

71, 177 

46,  955 

22,758 

5,806 

'156,9371* 


Aug.  1- 

Oct.  1, 

1926 


Bales 
234,351 
115,  201 
385,837 
79, 311 
90,154 
30,  022 
27,  301 
7,300 
176, 055 


4-year 
aver- 
age 
Aug.  1- 
Oct.  2, 
1922- 
1925 


Bales 
312, 418 
135, 119 
229,325 
81,811 
59,200 
46,  458 
25,698 
11,067 
78,  133 


Per- 
cent 
age 
this 
year 
is  of 
4-year 
average 


1,248,5091,145,532    979,229        117.0 


Per  cent 
75.0 
85.3 

168.2 
96.9 

152.3 
64.6 

106.2 
66.0 

225.3 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Aug.  31. 

2  Includes  25,695  bales  to  Russia, 

'  Includes  110,749  bales  to  Russia. 
*  Includes  127,473  bales  to  Russia. 


Exports  for  the  week  ended  October  1,  amounted  to  274,538 
bales,  compared  with  118,097  bales  the  previous  week,  428,605 
bales  for  the  corresponding  week  in  1925,  and  397,487  bales  for 
the  week  ended  October  3,  1913. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  September  27-October  2, 
were : 

NEW  ORLEANS 

Cents 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1  in 13 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  lfg  to  Ipi  in.. 15% 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  in 18 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  in 18^ 

MEMPHIS 

No.  5  or  Middling,  IjV  in 14% 

No.  5  or  Middling,  ljg  in _     __      _  17 

No.  5  or  Middling,  full  lVg  in 16% 

No.  5  or  Middling,  1^  to  1%  in _ _ 21 

No.  5  or  Middling,  full  1%  in 24J4 

No.  4  or  Strict  Middling,  full  1%  in 24?4 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5 
Middling,  October  2,  1926,  with  Comparisons 


No.  5  short  staple . 

Length  in  inches: 
1A 

\y% 

1A 

U4 

lfV 


New  Orleans 


Oct.  2, 
1926 


Cents 
12.93 

Points 
100 
250 
400 
650 


Oct.  3,    Oct.  4, 
1925  1924 


Cents 
22.31 

Points 
175 
300 
400 
800 


Cents 
25.40 

Points 
125 
175 
300 
450 
500 
600 


Memphis 


Oct.  2, 
1926 


Oct.  3, 
1925 


Cents 
13.00 

Points 
175 
275 
500 
900 


Cents 
22.75 

Points 
125 
425 
625 
825 


Oct.  4, 
1924 


Cents 
24.68 

Points 
157 
282 
432 
632 


Spot  Cotton  Quotations  for  October  2  and  Sales  During  Week  of  September  27-October  2,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  October  2,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of 
September  27-October  2,  1926,  in  each  cf  the  markets  and  total  for  all  the  markets,  with  comparisons  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling- 
No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  J 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling ___ 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 _ 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2___ 

No.  6  or  Strict  Low  Middling  ■_ 
No.  7  or  Low  Middling  ■ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Midling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 , 

Gray: 

No.  3  or  Good  Middling. , 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  ! 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


On' 
125 
100 
63 
38 
12.81 
Off 
100 
300 
450 
600 
On 
2o 

Even. 

O#~100 

250 

375 

50 


175 
300 
400 
600 

125 

225 
350 

200 
300 
400 


125 
225 

200 

350 

500 

,247 


Au- 
gusta 


Ore 

8 

65 

50 

38 

12.  56 

Off 

100 

325 

525 

675 

On 

25 
Off 
15 
100 
250 
425 
On 
13 
Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 

275 

375 

7,924 


Sa- 
van- 
nah 


"I 


On 

8 

65 

50 

38 

12.69 

Off 

100 

325 

525 

725 

Even. 

25 
115 
275 
475 
On 
13 
Off 
70 
115 
275 
450 
620 

150 
200 
320 

225 
275 
370 

90 
140 
225 

225 

300 

400 

6,071 


Mont- 
gom- 
ery 


Ore 

8 

65 

50 

38 

12.00 

Off 

125 

350 

550 

700 

Ore 

15 
Off 
10 
100 
250 
450 
On 
13 
Off 
50 
100 
250 
400 
550 

125 
175 
300 

200 
250 
325 

75 
125 
225 

200 

275 

375 

1,576 


Mem- 
phis 


On 

125 
100 
75 
50 

13.00 

Off 
100 
225 
42-5 
525 

25 

50 
100 
225 
425 


Little 
Rock 


100 
150 
275 
375 
475 

200 
250 
325 

300 
350 
375 

100 
175 
225 

275 

325 

350 

,350 


On 

125 
100 
75 
50 

13. 15 

Off 
125 
300 
500 
650 

25 

50 
125 
275 
425 


25  Even. 


100 
125 
225 
375 
525 

150 
225 
275 

250 
275 
325 

100 
150 
250 

200 

300 

400 

31, 191 


Dal- 
las 


On 

125 

100 

75 

50 

12.30 

Off 

100 

250 

375 

500 

On 

25 

Even. 

O#100 
250 
375 


25 

75 
125 
350 
375 
500 

150 
200 
300 

250 
300 
375 

100 

150 
250 

250 
300 
375 

130,870 


Hous- 
ton 


On 

125 
100 
75 
50 

13.25 

Off 
125 
275 
400 
550 

Even 

25 
125 
275 
400 


75 
100 
275 
400 
550 

125 
175 
275 

225 
275 
325 

90 
100 
125 

225 

275 

325 

67,  876 


Gal- 
ves- 
ton 


On 

110 

85 

65 

40 

13.30 

Off 

100 

250 

400 

550 

25 

40 
100 
250 
400 

35 

90 
115 
275 
400 
550 

125 
150 
300 

250 
275 
335 

75 
125 

175 

200 

275 

350 

4,643 


New 
Or- 
leans 


On 

105 

75 

50 

30 

12.93 

Off 

100 

250 

375 

475 

On 

15 

Even. 

O#100 
250 
375 

Even. 

50 
100 
250 
400 
550 

125 
150 
325 

200 

300 
400 


100 
150 

225 

300 

400 

92,  816 


Average 


Oct. 

2, 

1926 


Ore 

108 

88 

63 

42 

12.80 

Off 

108 

285 

453 

595 

On 

3 
Off 
22 
107 
255 
413 


74 
121 
273 
398 
547 

140 

193 
305 

230 

285 
358 


132 

208 

220 
298 
385 
'357,564 


Oct. 
3, 

1925 


On 

103 

78 

53 

32 

22.41 

Off 

66 

151 

258 

365 

Ore 

Off 

18 

59 

143 

241 

1 

30 

68 

146 

234 

330 


130 
200 

162 
210 
273 

59 
95 
143 

155 
194 
273 


Oct. 

4, 
1924 


Ore 

107 

83 

59 

38 

25.  10 

Off 

100 

218 

358 

485 

On 

17 

Off 

23 

93 

218 

350 


198 
330 
483 

108 
158 
238 

167 
222 
300 


138  110  135 

188  159  200 

275 

'223,752  '250,246  |'163,496  '243,752 


Oct. 

6, 
1923 


Ore 

126 

99 

73 

44 

27.62 

Off 

73 

140 

223 

303 

On 

21 

Off 

19 

64 

132 

203 

On 

11 
Off 
33 
70 
133 
199 
272 

77 
123 
173 

125 
181 
235 

35 
84 
131 

110 
159 
215 


Oct. 

7, 
1922 


Ore 
143 

111 
78 
49 
20.96 
Off 
55 
120 
203 


Oct. 

8, 
1921 


3 

53 

153 

223 

300 


118 
205 
2S3 


On 

215 

165 

103 

53 

19.81 

Off 

88 

213 

338 

440 


45 
135 
233 
345 
448 


220 
310 
415 


268 

358 

450 
'  91,218 


Oct. 
2, 

1920 


On 

310 

248 

185 

95 

23.11 

Off 
260 
605 
960 

1,195 


158 
260 
420 
648 
965 


420 
548 
705 


515 
643 
785 
'  180,211 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  6  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  Act,  as  amended,  on  the  future  oichanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  to  Oct.  2,  1926,  amounted  to  1,577,839  bales,  compared  with  1,642,566  bales  during  the  corresponding  period  in  1925  and  1,359,131  bales 
in  1924. 


240 


CROPS  AND  MARKETS 


Vol.  6,  No.  15 


s  mii  Markets 


European  Feedstuffs  Situation 

Unlike  the  grain  crops  grown  primarily  for  human  food,  the 
aggregate  feed  grain  crop  is  poorer  this  year  than  last  in  North 
America,  and  better  than  last  year  in  Europe,  according  to 
reports  received  up  to  the  present  time. 

The  total  feed-grain  crop  of  Europe  as  far  as  reported  to  date 
is  roughly  over  5.%  greater  than  for  the  same  countries  last 
year.  The  increase  is  largely  accounted  for  by  the  big  oats 
crop  which  for  20  countries  totals  1,381,000,000  bushels  com- 
pared with  1,261,000,000  bushels  in  the  same  countries  last 
year  when  they  produced  70%  of  the  total  European  crop 
exclusive  of  Russia.  The  barley  crop  in  20  European  countries 
reporting  to  date  aggregates  589,884,000  bushels  compared 
with  583,810,000  bushels  in  the  same  countries  last  year  when 
they  produced  84%  of  the  total  European  crop  exclusive  of 
Russia.  Since  part  of  the  European  barley  crop  is  used  for 
malting,  the  slight  increase  will  be  of  interest  to  the  brewers  as 
well  as  the  stockmen. 

Total  corn  production  for  Hungary,  Bulgaria,  and  Czecho- 
slovakia is  estimated  at  125,498,000  bushels,  2%  less  than  the 
128,172,000  produced  by  them  in  1925.  If  present  favorable 
reports  of  the  crop  in  Rumania  are  borne  out,  the  increase  in 
that  crop  should  wipe  out  this  deficit  and  create  a  surplus  for 
Europe.  Conditions  in  Yugoslavia,  according  to  latest  reports 
have  also  been  favorable.  No  recent  report  is  available  for 
Italy  the  only  other  European  country  of  any  importance  in 
corn  production.  According  to  early  reports  the  Italian  corn 
prospect  was  favorable.  The  United  States  corn  crop  as  now 
forecast  is  7%  below  1925  and  oats  16%  below.  Canadian 
oats  are  about  10%  below  1925.  Canada  which  produces 
more  barley  than  the  United  States,  is  reported  to  have  a  crop 
10%  below  1925  while  ours  is  about  equal  to  that  of  last  year. 

The  decrease  expected  in  the  European  potato  crop  which  is 
used  partly  for  livestock  feeding  will  not  greatly  affect  the  feed 
situation  in  Europe  as  a  whole  although  it  will  probably  cut 
down  slightly  the  lead  over  last  year  which  European  feed 
crops  are  now  showing.  In  Germany  and  Poland,  Europe's 
most  important  potato  growing  countries,  the  decreased  potato 
crops  reported  or  expected  may  be  of  more  importance.  Root 
crops  other  than  potatoes  in  Germany  show  slightly  increased 
acreage.  In  England  and  Wales  over  average  crops  of  fodder 
roots  are  expected.  In  Denmark  no  indication  is  available 
of  either  harvest  or  acreage  of  root  crops.  Conditions  on 
September  1,  although  less  favorable  than  at  that  time  last 
year,  were  generally  about  average. 

In  the  United  Kingdom  and  the  countries  of  northern 
Europe  barley  and  oats  are  used  more  generally  than  corn 
for  livestock  feeding,  and  as  far  as  corn  is  used,  Argentine  corn 
or  "Plate  Maize"  is  generally  preferred  to  the  American  corn 
or  "Flat  Maize",  according  to  G.  B.  L.  Arner  of  the  Bureau 
of.  Agricultural  Economics,  who  has  just  returned  from  a 
personal  study  of  markets  for  grains  in  Europe.  This  preference 
for  barley  and  oats  is  partly  accounted  for  by  the  fact  that  these 
grains  have  always  been  produced  in  these  northern  countries 
while  corn  is  entirely  a  foreign  product  the  uses  of  which  are 
not  so  'well  understood  and  partly  by  the  preference  of  Euro- 
peans for  the  type  of  pork  produced  on  a  noncorn  ration.  In 
addition  to  the  domestic  supplies  of  barley  and  oats  in  these 
countries  there  is  usually  available  a  liberal  supply  of  these 
grains  from  foreign  sources  at  prices  which  give  them  an 
advantage  compared  with  corn. 

The  imports  of  barley  and  oats  in  the  years  before  the  war 
came  chiefly  from  Russia  and  southeastern  Europe.  Argen- 
tina, Canada,  and  the  United  States  supplied  varying  quantities 
of  oats,  and  a  little  barley  was  supplied  by  the  United  States, 
British  India,  Canada,  and  Algeria,  with  a  little  malting 
barley  from  Chile.  In  the  years  immediately  following  the 
war,  Argentina,  Canada  and  the  United  States  supplied  most 
of  the  imported  oats  and  a  larger  part  of  the  imported  barley 
than  before  the  war.  Recently,  however,  Russia  and  south- 
eastern European  countries  are  apparently  returning  to  their 
old  positions  as  sources  of  supply  for  barley  and  oats,  and  the 
probabilities  are  that  overseas  countries,  particularly  the  United 
States,  will  in  future  years  find  their  markets  for  these  grains 
greatly  restricted. 

For  corn  the  situation  is  quite  different.  The  entire  supply 
must  be  imported.  Much  the  greater  part  now  as  before  the 
war  comes  from  Argentina,  and  over  most  of  Europe  "Plate 
Maize"  is  the  standard  by  which  all  other  imported  corn  is 


judged.  Corn  from  the  United  States  is  very  irregular  in  supply 
and  in  sections  where  corn  is  used  to  a  great  extent  for  poultry 
feeding  the  farmers  are  said  to  dislike  the  American  or  "Flat 
Maize."  It  is  the  general  belief  that  chickens  can  not  swallow 
the  larger  kernel  of  the  American  corn.  But  in  the  north  of 
England,  around  Glasgow,  Scotland,  and  in  the  Netherlands, 
where  corn  is  used  more  for  distilling  and  for  grinding  into 
mixed  feeds  for  cattle,  there  is  no  prejudice  against  American 
corn  and  in  some  quarters  it  may  even  be  preferred  to  the 
Argentine  corn.  "Foreign. Crops  and  Markets,"  volume  13, 
No.  14,  carries  additional  details  on  the  European  feedstuffs 
situation.  Address  the  Foreign  Service,  Bureau  of  Agricultural 
Economics,  Washington,  D.  C. 


The  World  Hops  Outlook 

The  1926  world  hops  crop  will  probably  range  from 
113,000,000  pounds  to  121,000,000  pounds  or  somewhat  below 
the  124,000,000  pounds  produced  in  1925,  according  to  a  report 
from  L.  V.  Steere,  of  the  Department's  Berlin  office,  based 
on  Czechoslovakian  trade  reports  dated  September  1,  1926. 
The  world  production  as  estimated  by  the  firm  of  Coninck 
van  Noyen,  hop  merchants  at  Alost,  checks  to  the  minimum 
figure.  The  crop  should  about  cover  world  requirements 
as  a  whole,  but  no  surplus  of  any  consequence  will  be  left. 
There  is  some  possibility,  even,  that  a  shortage  of  high  quality 
hops  may  develop  before  another  season,  as  continental  stocks 
of  old  crop  hops  are  reported  low,  and  the  present  requirements 
of  high  quality  hops  in  Continental  Europe  are  said  to  be  fully 
as  great  as,  or  greater  than,  this  year's  production,  even  though 
no  appreciable  increase  in  beer  consumption  is  anticipated. 
The  price  outlook  for  continental  hops  therefore  is  for  firm 
quotations  with  some  possibility  of  a  rise  later,  provided  a 
shortage  develops. 

The  continental  crop  promises  to  be  as  large  as,  or  possibly 
2%  to  3%  larger  than,  that  of  last  year,  but  any  increase  will 
be  due  to  greater  production  of  lower  grade  hops  in  Poland. 
Czechoslovakia  and  Yugoslavia  have  larger  crops  than 
last  year,  also,  but  the  yield  in  Germany  has  been  greatly 
reduced  by  too  much  rain  and  disease,  and  will  not  be 
entirely  made  up  by  increases  in  Czechoslovakia  and  Yugo- 
slavia. The  German  Brewers  Association  reports  insignificant 
stocks  of  old  crop  hops  in  Germany.  In  England,  according  to 
Mr.  Steere's  report,  the  crop  is  thought  to  be  from  15%  to  25% 
smaller  than  in  1925,  but  the  large  stocks  on  hand  will  largely 
offset  this  reduction.  The  Belgian  crop,  which  competes  with 
the  American  on  British  markets,  is  reported  about  equal  to 
last  year's  or  slightly  smaller.  The  British  market  outlook  for 
American  hops,  as  far  as  can  be  judged  from  these  factors,  is 
probably  a  little  more  favorable  for  the  coming  season  than 
for  the  last  one. 


Cotton  Prospects  in  Foreign  Countries 

The  preliminary  cotton  forecast  for  Egypt  is  1,407,000  bales 
of  478  lbs.  net,  according  to  a  cablegram  from  the  International 
Institute  of  Agriculture.  A  dispatch  to  the  Associated  Press 
gives  the  Sakel  crop  at  about  593,000  bales  and  other  varieties 
815,000  bales.  Last  year  the  production  was  1,629,000  bales 
of  which  728,000  bales  were  Sakel. 

In  Anglo-Egyptian  Sudan  the  Gash  river  floods  were  reported 
to  be  satisfactory  the  last  of  August,  according  to  the  London 
Times.  The  river  was  running  all  during  July  and  at  the  end 
of  that  month  about  7,000  acres  of  the  delta  (in  Kassala)  were 
sufficiently  watered.  If  the  flood  continues  equally  good 
during  August  it  is  expected  that  there  will  be  25,000  acres 
under  cotton.  In  Uganda,  Eastern  Provinces,  cotton  planting 
is  finished;  the  area  sown  does  not  differ  much  from  that  of  hist 
year  and  the  weather  has  been  generally  favorable  according 
to  a  cablegram  from  the  International  Institute  of  Agriculture. 
In  Buganda  Province,  planting  is  progressing  favorably.  Last 
year  the  production  of  all  Uganda  was  136,000  bales  of  47S  lbs. 

Telegraphic  reports  received  by  the  United  >St;i  tes  Weather 
Bureau  for  the  week  ending  September  11  state  that  in  Bom- 
bay continuous  and  excessive  rain  in  some  sections  damaged 
the  cotton  crop  but  in  other  sections  conditions  were  generally 
good.  In  Madras  and  the  United  Provinces  standing  crops 
were  generally  fair.  Condition  on  September  1  in  Punjab, 
India,  is  94%  of  normal  and  prospects  are  good  although  too 
much  rain  and  floods  have  caused  some  damage,  according  to 
a  cablegram  from  the  International  Institute  of  Agriculture. 
No  similar  report  is  available  for  September  last  year  but  on 
August  1,  1925,  tho  condition  in  Punjab  was  101%  of  normal. 
Production  in  that  province  last  year  is  estimated  at  713,000 
bales  of  47S  lbs. 
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